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Disclaimer

This presentation has been prepared by Ardiden Limited (ASX:ADV) (Company)

ARDIDEN

Summary of information: This presentation contains general and background information about the Company’s activities current as at the date of the presentation (unless stated otherwise) and should not be considered to be comprehensive or to comprise all the information that
an investor should consider when making an investment decision. The information is provided in summary form, has not been independently verified, and should not be considered to be comprehensive or complete. The Company is not responsible for providing updated
information and assumes no responsibility to do so.

Not financial product advice: This presentation is not financial product, investment advice (nor tax, accounting or legal advice) or a recommendation to acquire the Company securities and has been prepared without taking into account the objectives, financial situation or needs of
individuals. The information in this presentation does not contain information which would be required in a disclosure document or prospectus prepared in accordance with the requirements of the Corporations Act. Before making an investment decision prospective investors
should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. The Company is not licensed to provide financial product
advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of the Company securities. The Company assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the
information and any potential investment and will conduct its own investigation.

Market and Industry data: Certain market and industry data used in connection with or referenced in this presentation may have been obtained from public filings, research, surveys or studies made or conducted by third parties, including as published in industry-specific or general
publications. Neither the Company nor any of its advisers or their respective representatives have independently verified any such market or industry data.

Disclaimer: The Company and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (however caused, including negligence) in respect of, make no
representations regarding, and take no responsibility for, any part of this presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained in this
presentation. In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of the Company.

Future performance: This presentation contains certain forward-looking statements and opinion, which may be identified by the use of words such as “expect”, “anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”,
“estimate”, “target” “outlook”, “continue”, “guidance” and other similar expressions. The forward-looking statements, opinion and estimates provided in this presentation are based on assumptions and contingencies which are subject to change without notice, as are statements
about market and industry trends, which are based on interpretations of current market conditions. Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be relied on as an indication or guarantee of future
performance and involve known and unknown risks, uncertainties and other factors, many of which are outside the control of the Company. There can be no assurance that actual outcomes will not differ materially from these forward-looking statements. A number of important
factors could cause actual results or performance to differ materially from the forward-looking statements, including the risk factors set out in this presentation. Investors should consider the forward-looking statements contained in this presentation in light of those risks and
disclosures. The forward-looking statements are based on information available to the Company as at the date of this presentation. Except as required by law or regulation (including the ASX Listing Rules), the Company undertakes no obligation to supplement, revise or update
forward-looking statements or to publish prospective financial information in the future, regardless of whether new information, future events or results or other factors affect the information contained in this presentation.

Past performance (including past share price performance) referred to in this presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of the Company’s views on its future financial performance or condition. Past performance is
not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward-looking statements or other forecast.

Previously Reported Information: This presentation refers to the following information previously announced to the ASX, which is available to view on the Company’s website at www.ardiden.com.au:

. 21 February 2023 - Drilling Set to Commence at Pickle Lake Gold Project . 17 August 2022: Assays Report Exciting Wide and High -Grade Gold Intercepts
. 7 November 2022 — Sale of Lithium JV Complete . 14 June 2022: Initial Results Confirm Upside Gold Potential at Pickle Lake
. 26 October 2022: Exploration Results . 18 February 2020 High Grade Gold Intercepts over 25km Strike at Pickle Lake

. 26 September 2022: Ardiden Confirms Further Broad Zones of Gold Mineralisation

The Company confirms that it is not aware of any other new information or data that materially affects the information included in the original market announcements referred to above, and that all material assumptions and technical parameters underpinning the estimates in
those announcements continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcements.

Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in the Company or any other financial products and neither this presentation nor any of its contents will form the basis of any contract or commitment.

This presentation is not a prospectus. Offers of securities in the Company will only be made in places in which, or to persons to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party and.does not carry any right of publication.
Neither this presentation nor any of its contents may be reproduced or used for any other purpose without the prior written consent of the Company.

Photographs: Photographs of customers in this presentation are not photographs of the Company’s actual customers and have been used for illustration purposes only.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (AS). The information in this presentation remains subject to change without notice.



Why invest? - Prospective Asset in a
Tier 1 jurisdiction

ARDIDEN

T

100% owned Large-scale Highly Funded into 2024
landholding experienced
Pickle Lake In an emerging, Board and Sale of Lithium JV
Gold Project in NW geologically management created funding to

Ontario, Canada significant region accelerate exploration



Environmental, Social & Governance @
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Measured and Sustainable approach to ESG

& pas

&> 2

Health, safety People, diversity Community Environmental

and wellbeing and inclusion and culture sustainability
Zero Lost Time Injuries with 50% Female Directors MOU with Mishkeegogamang  First Nation owned hydro

>10,000m of helicopter and Slate Falls First Nations power project running
supported diamond drilling 50% Female Senior through Pickle Lake Gold

Management Traditional Ecological Project
Knowledge Study

Commenced Base line water sampling

in waterways
First Nation training &
employment opportunities



Pickle Lake Project

Project

Hudson Bay
Prospective land package in the highly
endowed Uchi sub-province of NW

Ontario
 Significant footprint, with the second largest AT el
landholding in the ‘Uchi’ region, a prolific mineral :
belt with 32Moz* Au produced to date mg . AL
” o
PSRN © -
* Tier 1 mining jurisdiction with easily accessed - 3 Evolution proisteg

infrastructure P
newgold

* Defined growth strategy on our “belt scale” targets

* Surrounded by large producing and historic gold

mines in one of the world's best gold provinces
Minneapolis QO

* Fully permitted for 2023 planned exploration

~a Gold Project
x Operating Gold Mine
Bl Uchi Greenstone Belts

%k
Source S&P Global Market Intelligence, February 2023



The Opportunity
2022 unearthed 6

ARDIDEN

_ ) ) i Pickle Lake Gold o -
* Western Hub is home to intense structural complexity, multiple Project Hudson Bay wf

second order sheet zones conducive to mineralisation

* 2022 campaign focused on the primary structure that hosts the
Golden Patricia Mine

* 3 holes were drilled to test the secondary and tertiary James
structures Bay

* All 3 holes intersected broad, anomalous mineralised zones at
Dorothy and Dobie prospects revealing potential significance of e
secondary and tertiary structures BMoz @ 0.9

* Geological modelling indicates a large mineralisation halo at b, TREASUR s
both Dorothy and Dobie consistent with a massive sulphide 0z @ 294 TR o 0,000 ‘%__ s e
zone Mg ' 0z @ 1.27¢ Deto
* Modelling of 2022 results with historical holes (some without PIE 2 AR
assay results) suggests the lithology may continue for up to 7 pss Lake under Bay
km Lake !
* A 24-hole diamond drill program covering 3,250m over a strike e Superior Moz & 0.96¢
length of 2.5 km is currently underway

* Ontario is host to a number of large low-grade, high tonnage “ -
operations with significant mineral resource endowments




2023 Dorothy Programme
3,250m diamond drilling

24 drill holes, 120m-150m
deep

2.5km of strike length to be
tested

Currently open along strike
and at depth

Four untested parallel
structures in the Dorothy
region

Broad mineralisation style
conducive to bulk mining
methods

ARDIDEN
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GEOLOGY LEGEND

Felsic to Intermediate Volcanics

=i 500m-

Historical Drill Hole/Trace - Au g/t
*— no assays ©— 0.3 - 4.0g/t

<0.3g/t

o— >4.0g/t

LEGEND
e Planned Drill Hole
©— ADV Drill Hole/Trace

Mineralised Zone
B Sulphide Zone
Structures

PILPDOLSEBA-JO00ST
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Dorothy Structures

The motivation

* Significantly deformed, complex
region hosting secondary, tertiary,
and three other untested structures
that run parallel to the Bear Head
Shear Zone (BHSZ)

* High accumulation of cross cutting
dilation shear zones, which are
believed to be the conduit of
mineralised fluids from the BHSZ

* Several overprinting sequences
identified at Dorothy from the BHSZ

* >20km of untested structural targets

LEGEND

Granites

Gabbro

Metasediments

Felsic to Intermediate Volcanics

Intermediate Lo Mahic Volcanics

! Xenolithic Mafic

— Structures
—
I qt:b
¢ Planned 2023 Dnll Hole
k3

Historical Drill Hole
with supporting lithologles

North South Feeding Structures

Ardiden Claim Area

6515 O(KIE

PXL POOT5BAA-I0DOEY 'l
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Structurally Complex Western Hub

Zones of semi-massive to massive sulphides

ARDIDEN

V T T T
& ”\m‘svls.vi't:‘ 620, DO0E 625,000
R N poper Prospe LEGEND
- =34 Ardiden Clalm Area  Geology
% Sarmick Claim Area Granitos
. Historical Drill Hole Gadbro
©  Gold Ocourrence Sadimentary Belt

> ’I Cross Cutting Shears B Metasediments

BRI Structures Felsic to Intarmediate Volcarics
e Bear Head Faull Zone I Intermediate to Mafic Volcanics
Semi-Massive to B xcnolithic Mafic
Massive Sulphide Zone
B
. \

oD Mrosp

=5 605 DOGH ’ rosp 5495 (o0N-
~ .
-
,‘*' ~ Golden Patricia
& Mining Lease
Qo
) -
2 -~
YAowetrns e
ARDIDEN WL 181 11T w11 =
L 001 TR X000 SIX0008 g 7 0006

Zones of semi-massive to massive sulphides at Ardiden’s
structurally complex Western Hub, Pickle Lake Gold Project



Dorothy & Dobie

Modelling for success

* Modelling of drill data from both prospects
reveals the presence of a broad low to
medium grade gold mineralisation halo,
with a semi-massive to massive sulphide
lens within this mineralisation zone.

* High grade gold inflections displayed an
affinity to the northern region of the
sulphide lens

* 2022 drill campaign and historical drilling at
both Dorothy and Dobie prospects (and
between) informs the structural
interpretation that these broad low to
medium grade zones could extend over
many kilometres .

ARDIDEN
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Dorothy 3D
Interpretation Model

@ Au 0.3 - 4.0g/t
@ Sulphides
@ ~u >4.09/t

2023 Planned Drilling
Drill Trace <0.3g/t
Drill Trace - no assays

A fully 3D geological interpretation can be found on the website
www.Ardiden.com.au
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Fully Permitted for 2023 Programme

* Pickle Lake Gold
Project has 16 active
exploration permits

* Proven track record
with stakeholder
confidence

* Organic growth

LEGEND

strategy across the s pom opicatn e
Pickle Lake Gold —fded Kooy

. B Evolution Claims
P roj ect @, Ardiden Gold Prospect

6% Historical Gold Mine

BARRICK

A “—x,_\\_‘. Golden Patricia

ARDIDEN

Central

Patricia Pickle Crow

\
@& m
<}

Dona Lake
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Board & management team

Proven track record to deliver world class projects

L
Michelle Roth
Non-executive Director

MBA Finance, BA Hons
Political Science

Bruce McFadzean
Non-executive Chair
Grad Dip Mining

Pauline Gately
Non-executive Director
BA Hons, Econ, Grad Dip Acc,
GAICD

A international investment
banking veteran with
experience spanning

exploration through to
commercial production.

Interim Executive Chair of

ASX-listed plant-based
nutrition company, The
Sustainable Nutrition Group
Ltd (ASX:TSN) and Non-
Executive Chair of Kalgoorlie
Gold Mining Ltd (ASX:KAL)

Neil Hackett
Non-executive Director
BEcon, FFin, GAICD

A mining engineer with
technical expertise,
corporate transformation
skills and a track-record of
company-making success.
Founding CEO of Catalpa
Resources which completed
a three-way merger to form
Evolution Mining Limited
(ASX:EVN), which has become
Australia’s third largest gold
producer.

A veteran entrepreneur and
experienced New York-based
investor relations specialist,
Ms. Roth currently serves as
Chair of Canadian gold
explorer Maple Gold Mines
(TSX.V: MGM, OTCQB:
MGMLF) and acts as a
strategic advisor to copper
and nickel focused royalty/
streaming company Nova
Royalty (TSX.V: NOVR)

Director with 25 years’
experience with ASX200
resources entities, diversified
industrials, funds
management & ASIC. Non-
Executive Director of
Hastings Technology Metals
Ltd (ASX:HAS) & Steel
Blue. Neil helped drive the
successful acquisition of
Ampella Mining by Centamin
Plc for a significant premium
in 2014.

Since Dec 2021 Since Jan 2022 Since Aug 2018 Since Jun 2012

ARDIDEN

£
Haydn Daxter

Exploration Manager
BA Geoscience (Mineral
Deposits) MAIG

Geologist with over 15 years
of mining and exploration
experience in Australia, Africa
and Canada. Broad exposure
to remote and challenging
projects within the gold,
lithium and iron ore sectors.
He has held various senior
roles in Operations, Project

Management and Logistics.

Tara Robson
CFO & Co-Sec

BA(Accounting) FGIA,
CPA (US), GAICD

An experienced finance and
governance executive skilled
in equity and project
financing, JVs & risk
management. Fellow of
the Governance Institute of
Australia and Graduate of
Australian Institute of
Company Directors bringing
greater than 25 years in
executive roles in
the exploration industry.

Since Feb 2021 Since Oct 2019



Corporate Overview

ARDIDEN
0 ASX CLOSES0007  24/2/2023 ASX Code ADV
Share Price 0.7c
Shares on Issue 2,688M
Unlisted Options 64.6M
- Broker options 54.6M
¥0.0070] - Employee options 10.0M
7 Market Capitalisation AS18.8M
nos 272 Odober Vhoenier | vecmer o3 Fey Cash Position @ 31 Dec (Inc Escrow Amount)  AS$16.35M
m x Shares in GT1 ASS8.4M
Top 20 Shareholders 24.7%
o bl [ Lol I.._.‘II.._;.J ||||.|d PSR W I .___J.ﬂ‘, Directors and Management 2%
13

Information above is at close of market on 24 February 2023 unless otherwise noted.



Newsflow
Expected

March 2023 May 2023

&

 Drilling commences at the « MOU advanced for entire
Dorothy Prospect Western Hub

* 3,250 Metres of diamond - Final permit received ensuring
drilling to test large entire project area is fully
mineralisation halo permitted

ARDIDEN

June 2023

Assay

Results

e

Streamlined procedures to
expedite assay results from
logging and cutting process
including a new laboratory

Confirmation of historical
results to increase confidence
of model.

14



Outstanding Investment

ARDIDEN

et

LOCATION ASSET STRATEGY
« Tier 1 mining jurisdiction,  Five past producing mines - Prolific exploration potential
Ontario Canada in the Pickle Lake region - -
- Large low-grade mineralisation
- Well endowed Uchi belt » Year round access, belt style overlooked to date

32Moz* produced to date scale land holdlng

i .
el
'%&- ‘5..

Ad




For Further Information
Visit us at Booth #2128

ARDIDEN

Haydn Daxter, Exploration Manager

Michelle Roth, Non-Executive Director

Contact Details

PH: +61 8 6184 5938

info@ardiden.com.au
www.ardiden.com.au



mailto:info@ardiden.com.au
http://www.ardiden.com.au/
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