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DISCLAIMER o

This presentation has been prepared by Ardiden Limited (ABN 82 110 884 242) (ASX:ADV) (Company).
Summary of information: This presentation contains general and background information about the Company’s activities current as at the date of the presentation and should not be considered to be comprehensive or to comprise all the information that an investor should consider when making an investment
decision. The information is provided in summary form, has not been independently verified, and should not be considered to be comprehensive or complete. The Company is not responsible for providing updated information and assumes no responsibility to do so.

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire the Company securities and has been prepared without taking into account the objectives, financial situation or needs of individuals. Before making an investment decision prospective investors
should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. The Company is not licensed to provide financial product advice in respect of its securities or any
other financial products. Cooling off rights do not apply to the acquisition of the Company securities. The Company assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own
investigation.

Disclaimer: The Company and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no
responsibility for, any part of this presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained in this presentation. In particular, this presentation does not constitute, and shall not be
relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of the Company.

Future performance: This presentation contains certain forward-looking statements and opinion. The forward-looking statements, opinion and estimates provided in this presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry
trends, which are based on interpretations of current market conditions. Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be relied on as an indication or guarantee of future performance and involve known and unknown risks, uncertainties

and other factors, many of which are outside the control of the Company. Past performance is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward-looking statements or other forecast.

Previously Reported Information: This presentation refers to the following information previously announced to the ASX, which is available to view on the Company’s website at www.ardiden.com.au:

e 17 August 2022: Assays Report Exciting Wide and High -Grade Gold Intercepts

* 14 June 2022: Initial Results Confirm Upside Gold Potential at Pickle Lake

* 31 March 2022: Progress Report Additional Permit and New Drill Rig Turning

* 28 March 2022: Ardiden Receives $3.5M Tranche Two Consideration from GT1
e 27 January 2022: Drilling Underway at Ardiden’s Pickle Lake Gold Project

e 17 January 2022: Maiden hole at Seymour project intersects 40m at 1.54% Li20
e 10 January 2022: Michelle Roth appointed Independent Non- Executive Director

2022 2021

* 7 November 2022: Completion of 20% Lithium Sale * 01 December 2021: Bruce McFadzean appointed Independent Non-Executive Chair

e 26 October 2022: Exploration Results * 24 November 2021: Permit Received to Commence Drilling at Esker Prospect

e 24 October 2022: Agreement for Sale of 20% JV Interest * 04 November 2021: Ardiden receives $4M Tranche One Consideration for Lithium JV

* 26 September: Ardiden Confirms Further Broad Zones of Gold Mineralisation e 15 September 2021: Ardiden shareholders overwhelmingly approve sale to establish Lithium JV

09 August 2021: Notice of General Meeting to vote on sale up to 80% of Lithium Assets for $9.2M
28 July 2021: Lithium JV Terms Improved to $9.2M Value

23 Jun 2021: Option Exercised to Form Lithium Joint Venture

15 June 2021: Western Hub Geophysics Survey Reveals Additional Tier-1 Scale Gold Targets

06 May 2021: Ardiden Agrees Option to Sell 80% of Lithium Portfolio

25 March 2021: Ardiden's Strategically Located High Grade Lithium Assets

09 March 2021: Drilling Recommences at Kasagiminnis Gold Deposit

12 February 2021: Exploration Update Pickle Lake Gold Project

28 January 2021: Drilling Underway at South Limb Gold prospect

The Company confirms that it is not aware of any other new information or data that materially affects the information included in the original market announcements referred to above, and that all material assumptions and technical parameters have not materially changed. The Company confirms that the form and
context in which the Competent Person’s findings are presented have not been materially modified from the original market announcements.

Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in the Company or any other financial products and neither this document nor any of its contents will form the basis of any contract or commitment.

This presentation is not a prospectus. Offers of securities in the Company will only be made in places in which, or to persons to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party and does not carry any right of publication. Neither this presentation nor any of its

contents may be reproduced or used for any other purpose without the prior written consent of the Company.

Photographs: Photographs of customers in this presentation are not photographs of the Company’s actual customers and have been used for illustration purposes only.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (AS). The information in this presentation remains subject to change without notice.


http://www.ardiden.com/

WHY INVEST?

*»* Large-scale landholding in a highly prospective, and underexplored region of
northwestern Ontario, Canada

»» 2022 Drilling identified broad, anomalous mineralisation zones across
the Western Hub portion of the project

** Company well-funded for future exploration

"\"-\._\___\_‘ *** Highly experienced board and management
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SIGNIFICANT POTENTIAL FOR RE-RATING

Sale of 20% interest in Current value of 13m shares Cash holdings at
Lithium Joint Venture * in ASX:GT1 (@ $S1.11) 30 Sept
Si6M? $14.48 M2 $1.68 M3

ADV Assets

Market Capitalisation

~$26M*
Current valuation @ $0.01 per share

* Additional AS2.5M payable to ADV from GT1 on JORC resource milestone of 20MT>

1- Comprised of AS8m cash and residual AS8m in trust pending satisfaction of Canadian tax obligations ~in Q1 2023

2 - ASX price as at 22 November 2022 (escrowed to November 2023)

3 - Unaudited as at 30 September 2022

4 - As at 22 November 2022 4
5-ADV: ASX Announcement 7 November 2022



BOARD & MANAGEMENT TEAM

Proven track record to deliver world class projects

Bruce McFadzean

Independent
Non-Executive Chair

A mining engineer with
technical expertise, corporate
transformation skills and a
track-record of company-
making success. Founding
CEO of Catalpa Resources
which completed a three-way
merger with Conquest Mining
Ltd and Newcrest Mining Ltd
to form Evolution Mining
Limited (ASX:EVN), which has
become Australia’s third
largest gold producer.

Since December 2021

Pauline Gately

Independent
Non-Executive Director
BA Hons, Econ,
Grad Dip Acc, GAICD

International investment
banking veteran with
experience spanning
exploration through to
commercial production.
Interim Exec Chair of ASX-
listed plant-based nutrition
company, The Sustainable
Nutrition Group Ltd (ASX:TSN)
and Non-Exec Chair of Gold
explorer, Kalgoorlie Gold
Mining Ltd (ASX:KAL).

Since August 2018

Michelle Roth

Independent
Non-Executive Director
MBA Finance,

BA Hons Political Science

A veteran entrepreneur and
experienced New York-based
investor relations specialist, Ms.
Roth currently serves as
Chairperson of Canadian gold
explorer Maple Gold Mines
(TSX.V: MGM, OTCQB: MGMLF)
and acts as a strategic advisor to
copper and nickel focused
royalty/streaming company
Nova Royalty (TSX.V: NOVR), as
well as recruiting and HR
solutions firm Brooks & Nelson.

Since February 2022

Neil Hackett

Non-Executive Director
BEcon, FFin, GAICD

Director with 25 years’
experience with ASX200
resources entities, diversified
industrials, funds management
& ASIC. Non-Executive Director
of Hastings Technology Metals
Ltd (ASX:HAS) & Steel Blue. Neil
helped drive the successful
acquisition of Ampella Mining
by Centamin Plc for a
significant premium in 2014.

Since June 2012

Tara Robson

CFO & Company Secretary
BA(Accounting) FGIA,
CPA (US), GAICD

Skilled in equity and
project financing, joint

ventures & risk management.

Holds a BA (Accounting), is a
Fellow of the Governance
Institute of Australia and
Graduate of Australian
Institute of Company
Directors. Experienced
Company Secretary

with greater than 25 years in
executive roles in

the exploration industry.

Since January 2021

Haydn Daxter

Exploration Manager
BA Geoscience
(Mineral Deposits) MAIG

Geologist with over 15 years of
mining and exploration experience
in Australia, Africa and Canada.
Broad exposure to remote and
challenging projects within the
gold, lithium and iron ore sectors.
He has held various senior roles in
Operations, Project Management
and Logistics. Integral part of the
resource upgrade, mining and
environmental studies and sale of
Equatorial Resources Mayoko
Project, Republic of Congo.

Since October 2019




Measured and Sustainable approach to ESG

Health, safety
and wellbeing

L X 4

ENVIRONMENTAL, SOCIAL AND GOVERNANCE — =

Zero Lost Time Injuries with >10,000m of helicopter suppoftd diamond drilling

People, diversity
and inclusion

g

L X 4

¢ ¢

L X 4

*

50% Female Directors
50% Female Senior Management

Community and
culture

4

.0

¢ ¢

.0

¢ ¢

.0

*

Memorandum of Understanding (MOU with Mishkeegogamang and Slate Falls First Nation)
First Nation training opportunities
First Nation employment programme

Environmental
sustainability

4

L X 4

¢ ¢

L X 4

®

First Nation owned hydro power project running through the Pickle Lake Gold Project
Base line water sampling in waterways



PICKLE LAKE GOLD PROJECT
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Gold projects and Archean Greenstone Belts of Ontario

Outstanding exploration potential matched
with strong results from recent 6,000m drill
programme

ADV holds 1,088 km? of tenure representing
the second largest landholding in the ‘Uchi’
belt region (behind Evolution Mining)

Surrounded by large producing and historic
gold mines with new discoveries continuing
to be made

Kinross acquired neighbouring gold explorer,
Great Bear Resources (TSXV-GBR) for
CADS1.8 billion

Evolution (ASX:EVN) recently staked a large
block (754 km?) in the Pickle Lake region




GOLD PRODUCTION IN THE UCHI BELT

400,000E 500,000E 600,000E 700,000E

Newmont.

Musselwhite
5,276,984 Oz Au

5,800,000N 50 5,800,000N
Kilometres
Datum : NAD 1983 UTM Z15N

ARDID=EN
Pickle Lake Gold Project 1088km?2

Red Lake District

29,547,102 Oz Au Central Patricia

BARRICK W=y Pickle Crow

Evolution Golden Patricia - 7 ’@ 1,446,214

Bateman ™o 619,796 Oz Au Pickle Lake (< Oz Au
West Red Lake Evolution Mining F:E:-;lt ,?,',’n ing Gold | EoT 506k
Lake Gold o & "’@ R .@Newnig’r;:m
246,500 Oz Au

Evolution Mining

Madsen ! : UChi sSub PrOV'nce t
iy

Pure Gold_ > ’ / Red Lake
W, 04 Dixie Gold Inc. S
/

South Uchi
Kenorland Minerals

P "
S —— »

i Evolution
Dixie
WhifWIRd Tack < nross

Red Lake Gold Inc.
5,600,000N 5,600,000N

Goliath Gold Complex
Treasury Metals

400,000E 500,000E ® : 600,000  'hunder Bay 250';"‘ 700,000E

Geological Underlay of the Red Lake to Pickle Lake Archaean Greenstone Belt : “The Uchi Geological Subprovince”

PKL-PO0O0141AA-J00001

Red Lake: 30Moz — Evolution Mining
Avg Production grade 6.3g/t Au (Evolution, Mar 2021)

Musselwhite: 5Moz- Newmont
Avg Production grade 4.5g/t Au (Newmont, 2021)

Pickle Lake: 3Moz
Avg Production grade 13g/t Au 1935-1997

Other Gold Mine Operations:
New Gold Inc (TSX-NGD, $693M) - Rainy River Gold Mine
Pure Gold (TSX-PGM, $S89M) - Madsen Mine
Barrick - Hemlo Gold Mine, >20Moz production

Gold Development Projects in NW Ontario:

Great Bear Resources (now Kinross) — Dixie Gold Project
Equinox Gold (TSX-EQX, $1.7B) - Greenstone Gold Project
Treasury Metals Inc (TSX-TML, S56M) - Goliath

First Mining Gold (TSX-FF, S183M) — Springpole

Auteco Minerals (ASX-AUT, S98M) - Pickle Crow

Kenorland Mins (TSXV-KLD, $42M) — JV/Barrick, South Uchi

Dixie Gold™ (TSX-DG, SZI\/I) Red Lake Gold* (TSX-RGLD, SZM)
*Barrick earn-in with 2 TSX-V Juniors either side of GBR property



2022 DRILLINGI SUMIMARY
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G2 DO0E

WP-22-03 L
0.3m @ 148.0g/t Au.

Wp-22-04

1.0m @ 0.55g/t Au.

bh-22-01
1.0m @ 2.19g/t Au.
0.62m @ 1.33g/t Au.

43 diamond drill holes completed ,.
across 4 prospects for 5,939m CTRETIIIR B S S i?&“m@@"os‘-}%é}é‘zu.

WP-22-07 ; SSTECEND
{ 0.70m @ 8.469/t Au. Granites
0.87m @ 3.54g/t Au. Gabbro

DD-22-02 melras
0.73m @ 0.64g/t Au. NAL 1082 UTH Zonc 15K
0.86m @ 62.8g9/t Au.

LD-22-05

o . . - — ST e > - S éDﬂgﬂ@; 3.37g/t Au.

82% of drill holes completed with vP-2: RN S R = 0.62m @ 0.539/t Au. 0.5m ® 5.68g/t Au.
. . . . @ 4.26g/t Au y - SO N S o88m @ (5{6%3,’:: A 8 Xenelithic Maflc y 4 ?%212&?%} 0.55g/t Au. gndzz-m L e8art A
high grade Au mineralisation — 0 SO aom 0 0ssarcan R 1.0m © 0.7497¢ Au. : Lo © A 0n
WP-22-02A f — S 0.5m @ 0. 74g/t Au. Iistorical Lrilling : 0.77m @ 25.59/t Au.
g .66m @ 0.53g/t Au. ™ ¥ \:6,\ X 51 \ 0.5m @ 0.78g/t Au. =5g/t Au " 1.85m @ 1.92g/t Au.

. e WP-22-10A
5m @ 15.2g/t Au. -~ )“ 0.5m @ 0.68g/t Au

R 16
. . _ B 1.0m @ 1.599,@ Au.‘ , -§ . ‘ : . S -
Confirmation of high-grade Golden | — - / T BN SR R — - TERNS S 3 0D-22-15

0.69m @ 0.72g/t Au.

LEGEND

Patricia style mineralisation in the L s ik~ a3 ‘x N e Sheees

rMetazediments
o 5 e ‘ WP-2 I/ 3 r X : ! |8 _ / : e~ - i Feelsic La Tnlermediale Yelcanics 1.0m @ D.Eggft Au.

- : - < 3 (LSl Al e el e N A . Intermediata ta Mafic Valcanics 0.70m @ 1.5991”2 Au.

primary structure at Esker and e egltr o " R aldenp St ! h nermediate 1o Haflc Volean 0.61m @ 9.45g/t Au. | DD-22-13

£ 5 ] i on'Z s Mireralised Zone OD-22-04 0.5m @ 3'219}1 Au.

TonSil prospects . o ot A ,j' -alisatic ' ,~- Bt | . | " = Hineralie 0.57m @ 0.81g/t Au.

Historical Drilling 0.30m @ 33.6g9/t Au.
DD-22-05

0.47m @ 0.63g/t Au.
0.45m @ 1.48g/t Au.

Anomalous, broad mineralisation
style discovered in the secondary
structure at Dorothy and Dobie

$ : % XN T " E TN
prospects . RO o5 TN oo

624,000E 625,C00E

h
< »Dobie Prospect

Secondary and tertiary structures

4 30.65m @ 1.57g/t Au

remain open at depth and along B i<l 14.5m @ 2550/t Au. A\ R |
strike with over 30km of untested . - N ' R / BB

incl. 8.05m @ 4.05g/t §
ground T
Granites

Gadbro

Meltasedimeants

Felsic to Intermediate Volcanics

Intermediate to Mafic Volcanics ! DR-22-02

Xenelithic mafic 38.48m @ 0.97g/t

A @B Mineralised 7one incl. 0.62m @ 8.44g/t

== Structures & 1m @ 4.10g9/t
h Ardiden Claim Area 6m @ 3.11g/t

Histarical Crilling . ; A e
Refer to ASX Announcement 14 June 2022, 17 August 2022, 507 Au s t:n;;?tn:il Drilling

29 September 2022, and 26 October 2022 7 - Sait = : “ \ ' AN <, QX 8 < oa ' metres
0.5 =29/t : S % 2, L NN 5} 0 0.5 - 2g/t WA 1UE3LIK Lone 150

<0.5g/t <0.5q/t :
R R . :
N\, =1 E s e : Y ’ \ ' 'EIGQE >

616,000E BKLLPG

LEGEND
Craniles
Metasediments
Felsic to Intermediate Yolcanics
Intermediate te Mafic Volcanics
XenoliLhic Malic

== Structurecs




2022 DRILLING REVEALS MULTIPLE GOLD EVENTS

1. Narrow, high grade nuggety gold intercepts of up to 472.8g/t Au:

DOR-50-043*
DOR-07-005*
wp22-03!
DD22-02°
DD22-04
MD-50-119%*
DD-22-16*
MD-50-113*
WP22-024°
DOR-88-034*
DD22-03!
DD22-14A*
wp22-03'
DD22-04
DD22-13%

0.50m @ 472.8 gft Au from 184.10m (Dorothy)
0.44m @ 153.5 g/t Au from 111.40m (Tonsil)
0.40m @ 148.0 gft Au from 70.29m (Esker)
0.86m @ 62.8 gft Au from 115.00m (Tonsil)
0.30m @ 33.6g/t Au from 117.50m (Tonsil)
0.32m @ 26.4 gft Au from 60.34m (Tonsil)
0.77m @ 25.5 g/t Au from 71.23m (Tonsil)
0.40m @ 17.5 gft Au from 54.12m (Tonsil)
0.50m @ 15.2g/t Au from 59.50m (Esker)
1.50m @ 13.7 gft Au from 43.32m (Dorothy)
0.70m @ 9.45gft Au from 107.50m (Tonsil)
1.00m @ 8.68 g/t Au from 64.62m (Tonsil)
0.50m @ 5.35 g/t Au from 83.50m (Esker)
1.00m @ 4.79g/t Au from 168.00m (Tonsil)
0.50m @ 3.21 g/t Au from 60.00m (Tonsil)

2. Medium width gold intercepts:

DB22-01°
DOB-05-012*
DR22-01°
ME-86-006*
DOR-88-026%
DOB-09-013*
DOB-05-010*
DOB-09-013*
DOB-05-010*
MD-88-045*
DR22-02°

8.5m @ 4.05 g/t Au from 57.00m (Dorothy)
6.60m @ 2.6 g/t Au from 38.80m (Dobie)
5.0m @ 4.69 g/t Au from 92.50m (Dorothy)
5.35m @ 3.1 g/t Au from 80.65m (Esker)
4.75m @ 3.2 g/t Au from 34.50m (Dorothy)
4.00m @ 2.8 g/t Au from 63.60m (Dobig)
4.00m @ 5.3 g/t Au from 108.00m (Dobie)
3.70m @ 4.1 g/t Au from 46.20m (Dobie)
3.50m @ 4.7 g/t Au from 92.70m (Dobie)
3.20m @ 8.8 g/t Au from 130.00m (Dobie)
2.48m @ 3.40g/t Au from 50.52m (Dorothy)

3. Lower grade, but wide gold intercepts:

DR22-01°
DR22-02°
DB22-01°
DOR-88-025%
DOB-09-014*
ME-38-008*
DOB-09-014*
DOR-88-028*
DOB-16-017*
DOR-88-026*
DOR-88-032*

30.65m @ 1.57 gft Au from 31.85m {Dorothy)

38.48m @ 0.97 gft Au from 50.52m (Dorothy

26.51m @ 2.1g/t Au from 77.8m (Dobie)
20.65m @ 3.6 gft Au from 96.85m (Dorothy)
12.40m @ 2.4 g/t Au from 67.00m (Dobie)
12.03m @ 3.2 gft Au from 29.90m (Esker)
8.50m @ 2.4 gft Au from 125.50m (Dobieg)
8.63m @ 5.5 g/t Au from 55.82m (Dorothy)
7.90m @ 2.1 g/t Au from 73.10m (Dobie)
7.75m @ 3.1 g/t Au from 19.00m (Dorothy)
7.12m @ 3.6 gft Au from 113.06m {Dorothy)

* Refer to ASX Announcement 18 February 2020, 1. Refer to ASX Announcement 14 June 2022,

2. Refer to ASX Announcement 17 Avgust 2022, 3. Refer to ASX Announcement 25 Seprember 2022,

4. Refer ASX Announcement 26 Dotober 2022

“The recent drilling programme has highlighted the potential of three separate mineralisation events comprising of narrow width high grade
gold intercepts, medium width with moderate grade gold intercepts, and wide lower grade intercepts of up to 38 metres in width. We are
excited to commence the second drill programme across the Western Hub over the coming months as part of our strategy to define a
significant discovery in the Pickle Lake region and will begin the initial planning of our second drill programme shortly, with work expected to
commence in the new year” - ADV Exploration Manager Haydn Daxter
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BROAD MINERALISED STRUCTURES AT DOBIE AND DOROTHY
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X-Section

LEGEND

Bear Head Shear Zone hosting Golden Patricia style mineralisation in the primary @B Vetosediments

Felsic to Intermediate Volcanics

structure
Intermediate to Mafic Volcanics

= (Juartz/Carbonate Veining

Secondary structure intercepted over 20m at greater than 2 g/t Au in drill hole & vone
D B - 2 2 _O 1 mes:-es &= E-Ewert]: Iliie%itirrlltercept
Broad mineralised zone ~150m south of the Bear Head Shear Zone, relatively

untested for 3km at the Dobie Pros pe ct Refer to ASX Announcement 18 February 2020, 14 June 2022, 17 August 2022, 29 September 2022, and 26 October 2022
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BROAD MINERALISED STRUCTURES AT DOBIE AND DOROTHY

' 619,000E 620,000E 5697900N 617800E 5698000N B17900E

ARDIDEN
'5,699,000N

OCO00O
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3 DR-22-01
30.65m @ 1.57g/t Au
< incl. 14.5m @ 2.59g/t Au.
s 0.5m @ 11.2g/t Au.
17.8m @ 1.40g/t
516985 000N incl. 1.0m @ 4.90g/t.

20.65m @ 3.61g/t.
incl. 1.8m @ 14. 909/t

LEGEND
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Metasediments

Felsic to Intermediate Volcanics

5.0m @ 4.699/t

incl. 0.5m @ 11.20g/t.

36m @ 9.77g/t.
.Om @ 1.20g/t.
.6m @ 2.40g/t.
.83m @ 1.03g/t.
.5m @ 1.89q/t.

Intermediate to Mafic Volcanics 38-48-m @ 0.97g/t
Xenolithic Mafic T ,
incl. 0.62m @ 8.44g/t

Structures & 1m @ 4.10g/t Dorothy Prospect

Ardiden Claim Area

Historical Drilling

>5g/t Au
2 - 5g/t
0.5 - 2g/t
<0.5g/t

616,000E PKL-POD132

6m @ 3.11g/t

Bear Head Shear Zone hosting Golden Patricia style mineralisation in the primary

structure

Broad mineralised zone in secondary structure ~400m south of the primary

structure, over 4km of untested strike length at the Dorothy Prospect

 Unknown tertiary structure completed untested to date

1
metres

’

ARDIDEN
5697500N 617800E

5698000N

£

pen

X-Section

LEGEND
) Overburden

. Gabbro
8 Amphibolite
Felsic to Intermediate Volcanics

Intermediate to Mafic Volcanics

- Intermediate to Mafic Volcanics
with Monzonite Intrusives

@D Dorothy Zone

Drill hole with
mineralised intercept

<4l Current Reporting Result
- Previous Result

=

617300E PKL-PO0137AA-100063

Refer to ASX Announcement 18 February 2020, 14 June 2022, 17 August 2022, 29 September 2022, and 26 October 2022.



DIXIE STYLE STRUCTURAL CONTROLS

620,000E 640,000E | 660,000E

LEGEND  Great Bear Resources’ (now Kinross)

Granites

@ Gabbro Dixie gold project situated within same

Bear Head Fault Zone [BHFZ]
2km thick

— Sedimentary belt Uchi Archean Geological Sub-Province,
ARDIDEN Metasediments
Golden Patricia Mine Felsic to Intermediate Volcanics 150km to the WeSt, at REd La ke
[Barrick] @ Intermediate to Mafic Volcanics |
1985-1997 & Xenolithic Mafic |
...... 619,7960z @ 15.2g/t Au = "
' —— Structures . .
 Detailed geological and structural
= % Ardiden Claim Area . .
Dorothy Deposit 4 3= B=t £t Miingsasas interpretation of Western Hub reveals
ess— . ), QBN S NG , ct Historical Gold Mine similarities between the project

Tonsil Pl“OSpeCt N ED V) .+ Gold Occurrence setti ngs
N T ’ # Geological interpretation by Southermn Geoscience.
N < BN - > # H-Mag EM survey area 2020 by Terraquest.

10

Kilometres
NAD 1983 UTM Zone 15N

 Multiple large scale structural targets
alongside historical high-grade results
along the Western Hub

.. DIXIE PROJECT
il Zone Location

e Anomalous broad mineralisation zones
defined at two prospects with > 20km
—— | ; f e : | of untested structural targets that
ol D e N B . remains open along strike and at depth

Falsic to Ilermad ate valcanic —| 3
_ Melesedmentary ocks
7| Marker Sequence
B Malic ane ultrama®s rosks

Mzlc to ntermedsste volcanic
W ecFillow
P massive Basalt

.-"f'
--J.

* Gold mineralisation controlled by the

W Ulramiafic
IIIII

— 2019_A2_tiit_lineaments T A L = . - = | 7 . .
Sourcs : Great Boar Res. website I extensive Bear Head Fault Zone
I I 620,000E 640,000E 660,000E
PKL-POOO87EA-1J00054
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* Information in relation to historical gold production at the Pickle Lake Gold Camp, and Golden Patricia Mine in Figures and notes above have been referenced from three sources of publication, namely: 1. Harron, G. A. 2009. Technical Report on Three Gold Exploration Properties Pickle Lake Area, Ontario, Canada.
G.A. Harron, P.Eng., G.A. Harron & Associates Inc. 2. Smyk, M., Hollings, P. and Pettigrew, N., 2015. Geology and Mineral Deposits of The Pickle Lake Greenstone Belt. Institute on Lake Superior Geology, May 20-24, 2015 Field Trip Guidebook and 3. Puumala, M. A. 2009. Mineral Occurrences of the Central and Eastern
Uchi Domain. Ontario Geological Survey, Open File Report 6228.



REGIONAL GROWTH ACROSS 3 DISTINCT HUBS

Non-JORC historical estimate — , :
46,600 oz Au @ 6.17 g/t Au
Ih:reoe;:) ect it Refer to ASK afgounce.'ngent 2nd August 2017
[ N Dorothy Dobie North Prospect West Pickle
Y prasp 250 North Prospect A e BT
B Prospect S 5 Lo
Dobie Deposit A ,..._;Pifc_;kle Crow

Non-JORC historical estimate 1@ - =
53,000 0z Au @ 5.50 git Au w—Central Patricia ARDIDEN

# Bafor fo ASX announcement 2nd August 2097

Keating Prospect

250 Pir 9
Esker Prospect Prospect ) 4 8 5,700,000N

Kawashe North Prospect

Kawashe Prospect P i’?ggpect South Limb Prospect

Prospect . .
4 i W OC)- , New Patricia Prospect
West Prospect « : ausnEE— /

LEGEND
L ARDIDEN Claims

Kasagiminnis North Historical Gold Mine

Historical Gold
Estimates

‘ JORC Code Resources
‘ Historical Estimates

i Prospect
Koval Deposit
Barrick

New Osnaburgh
“Mishkeegogamang”

Dempster Kasagiminnis Deposit
Nabemakoseku @ Fry-McVean - So s Prospect JORC (2012) Inferred Resource of
Prospect Prospect 790,000 Tonnes @ 4.3 g/t for 110,000 oz Au

Duffell Exploration Target:
N
10
)

Prospect
b Approximately 4.0-5.8 Mt @ 3.9-6.6 g/t for 0.5-1.2 Moz Au
Kilometres Emﬁ:_gsn o
Datum : NAD 1983
(CSRS) UTM Z15N J—-'_"r
™~ . Thunder Bay

600,000E 650,000E 300km ~f 700,000E

5,650,000N

PKL-PO0116BA-JOD009

1- ADV: ASX Announcement 10 September 2019, Kasagiminnis Maiden JORC Resource

23 recognised deposits & prospects

High-grade, historic gold drill intercepts
across entire landholding

Continuous exploration ground over a
120km wide highly prospective gold
belt

Advanced Gold Deposits

= Kasagiminnis: 110koz @ 4.3g/t Au Inferred JORC
= Dobie: 53koz @5.5g/t Au Historical Estimate #

= Dorothy: 47koz @6.2g/t Au Historical Estimate #

Brownfield Gold Prospects

= Esker
= South Limb
= West Pickle
= Tonsil

Greenfield Gold Prospects
= Highly Prospective Greenfield Gold Prospects

# Non-JORC historical estimates (1987-1990) by original owners of the Dorothy and Dobie Deposits, were summarised in 2009 in an NI43-101 Technical Report on Gold Properties within the Pickle Lake area (Harron, 2009). The historical resource estimates are not reported in accordance with the JORC Code and a competent person has not done sufficient work to classify the
historical estimates as mineral resources in accordance with the JORC Code. It is uncertain that following evaluation and further exploration work that the historical estimates will be able to be reported as mineral resources in accordance with the JORC Code. The information supplied in the market announcement dated 2 August 2017 continue to apply and have not
materially changed. * The potential quantity and grades stated for the Exploration Target is conceptual in nature and there has been insufficient exploration to define Mineral Resources across the exploration target area. It is uncertain if further exploration of these targets will produce results that permit additional Mineral Resources to be estimated.



POTENTAIL IN'THE PICKLE LAKE GOLD PROJECT

Pickle Lake Exploration

Exploration permits received across 83% of ADV’s tenements
JORC (2012) Maiden Inferred Resource ! of 110,0000z @ 4.30 g/t Au at Kasagiminnis Gold Deposit Red Lake/Pickle Lake
99,6000z non-JORC? historical estimate @ 5.8g/t Au at the Dorothy + Dobie Gold Deposits

Evolution Mining (ASX:EVN)
Market Capitalisation ~S4.5B

'{?c: o S, Pickle Crow Earn-In
‘ o— TECO 30% First Mining Gold (TSX:FF)
Patrica Pickle Crow . Market Capitalisation ~S183M

‘ 70% Auteco Minerals (ASX:AUT)
“Newmont . Market Capitalisation ~S98M

BARRICK T

=SS Prospect : Dona Lake Earn-In
. A . Lb_l@ = Newmont Corp (NYSE: NEM)

Market Capitalisation S51B
Metals Creek (TSX-V:MEK)
Market Capitalisation S18M

Dixie Discovery
Great Bear Resources (Previously)
Kinross Gold Corp (TSX: K) S6.6B

LEGEND
AW Permit Application Area RElyead
Bt aias Approved Prospect | 7 Koval Earn-In
Wo¥ Area not yet applied I e ' ( , ‘ j
T Fry-McVean : | Barrick Gold (TSX: ABX)

. First Mining Claims P Evol t
B AuTECO Claims Prospeci - Vo '.°.N'2 | Market Capitalisation $42B

I Evolution Claims
‘/Ardiden Gold Deposit New Origin Gold (TSX-VNEWO)
Market Capitalisation S3M

0/ Ardiden Gold Prospect

. Historical Gold Mine 5 e : " P
: : = (All Market Cap figures in AUD)

*1- ADV: ASX Announcement 10 September 2019, Kasagiminnis Maiden JORC Resource 15
*2 Non-JORC historical estimates (1987-1993) by original owners of the Kasagiminnis, Dorothy and Dobie Deposits, were summarised in 2009 in an NI43-101 Technical Report on Gold Properties within the Pickle Lake area (Harron, 2009). The historical resource estimates are not reported in accordance with the JORC Code and a competent person has not done sufficient work to classify the historical estimates as mineral

resources in accordance with the JORC Code. It is uncertain that following evaluation and further exploration work that the historical estimates will be able to be reported as mineral resources in accordance with the JORC Code. The information supplied in the market announcement dated 2 August 2017 continue to apply and have not materially changed. * - Non-JORC historical estimates (Seim 1993) by MNDM OFR5869 of
the Koval Deposit were summarised in the 1993 non-NI 43-101 report. The historical resource estimates are not reported in accordance with the JORC Code and a competent person has not done sufficient work to classify the historical estimates as mineral resources in accordance with the JORC Code. It is uncertain that following evaluation and further exploration work that the historical estimates will be able to be reported




2022-2023 NEWSFLOW PROGRESS

El) DECEMBER 22 QTR

v' 100% ADV ownership completed with Exiro on the New
Patricia property

v Nine additional Exploration Permits approved in Pickle
Lake

v" Strong financial position from the completion of the 20%
lithium sale to GT1'

*» Drill planning across the Western Hub for 2023
programme

MARCH ‘23 QTR

* Initial targeted drilling planned to commence at the
Dorothy and Dobie Prospects late Q1 2023

* Continue to grow the Western Hub assets

*** Remaining Exploration Permits submitted across the
Pickle Lake Gold Project

** Further strengthen First Nation Relationships

» Utilise the Cat Lake winter road to optimise drilling

1- ADV ASX Announcement 7 November 2022, * Reference to visual gold was reported in ASX ADV Announcement 14 June 2022.

ARDIDE=EN
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»

CORPORATE OVERVIEW

LOCATION CAPITAL STRUCTURE

ASX Code ADV
Manitoba
Share Price (22 November 2022) 1.0c
Shares on Issue 2,668M
Unlisted Options 71.6M
Market Capitalisation AS 26.6M*
Cash Position (unaudited 30 Sept, before JV Sale) AS 1.68M3
| ) o > Other Assets AS16ML
e, — | Detroit @ S0 + Gross proceeds of Sale of Lithium JV in October
. BT g , +13m GT1 fully paid ordinary shares*(@$1.11) AS14.43M°
«* Tier One jurisdiction with sealed access from Thunder Bay Tc?p 20 Shareholders 21'40?
“* Canadian Office located in Thunder Bay Directors and Management 1.9%
__.-'-. 17

o o 1- Comprised of AS8M cash and AS8MV in trust for Canadian tax ruling in Q1 2023, 2 - ASX price as at 22 November 2022 (escrowed to November 2023), 3 - Unaudited as at 30 September 2022, 4 - As at 22 November 2022



THANK YOU!

Contact Media/Investors
Haydn Daxter +61 8 6184 5938 David Tasker
Ardiden Limited info@ardiden.com.au Chapter One Advisors
Exploration Manager www.ardiden.com.au +61 433 112 936

dtasker@chapteroneadvisors.com.au

Competent Person’s Statement
The information in this report that relates to Exploration Results and Exploration Targets at the Pickle Lake Prospects is based on, and fairly represents, information and supporting documentation prepared by Mr Haydn Daxter, a Member of the

Australian Institute of Geoscientists, Mrs Christine Standing, a Member of the Australian Institute of Geoscientists and a Member of the Australasian Institute of Mining and Metallurgy, that are named competent person or persons; Mr Daxter is a
full-time employee of Ardiden Limited, Mrs Standing is employed by Snowden — Optiro Pty Ltd and is a consultant to Ardiden. Mr Daxter and Mrs Standing have sufficient experience which is relevant to the style of mineralisation and type of deposit
and to the activity which they are undertaking to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Daxter and Mrs Standing

consents to the inclusion in this report of the matters based on this information in the form and context in which it appears.

Clarification Statement Exploration Target - The potential quantity and grade is conceptual in nature, that there has been insufficient exploration to estimate a Mineral Resource and that it is uncertain if further exploration will result in the
estimation of a Mineral Resource.

The information in this report that relates to JORC Mineral Resources at the Kasagiminnis Deposit is based on, and fairly represents, information and supporting documentation prepared by Mrs Christine Standing, a Member of the Australian
Institute of Geoscientists and a Member of the Australasian Institute of Mining and Metallurgy. Mrs Standing is employed by Snowden — Optiro Pty Ltd and is a consultant to Ardiden. Mrs Standing has sufficient experience which is relevant to the
style of mineralisation and type of deposit and to the activity which they are undertaking to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore

1
~Reserves”. Mrs Standing consents to the inclusion in this report of the matters based on this information in the form and context in which it appears.

Thne.'l.;cl).’”pany confirms that it is not aware of any other new information or data that materially affects the information included in the original market announcements referred to above, and that all material assumptions and technical parameters
have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcements.

Non-JORC historical estimates (1987-1993) by original owners of the Dorothy and Dobie Deposits, were summarised in 2009 in an NI43-101 Technical Report on Gold Properties within the Pickle Lake area (Harron, 2009). The historical resource

e not reported in accordance with the JORC Code and a competent person has not done sufficient work to classify the historical estimates as mineral resources in accordance with the JORC Code. It is uncertain that following evaluation
riexploration work that the historical estimates will be able to be reported as mineral resources in accordance with the JORC Code. * - Non-JORC historical estimates (Seim 1993) by MNDM OFR5869 of the Koval Deposit were summarised
on-NI 43-101 report. The historical resource estimates are not reported in accordance with the JORC Code and a competent person has not done sufficient work to classify the historical estimates as mineral resources in accordance

C Code. It is uncertain that following evaluation and further exploration work that the historical estimates will be able to be reported as mineral resources in accordance with the JORC Code.

estimates
and f

F{'j-lfkrence: Harron, 2009 NI43-101 Technical Report on “Three Gold Exploration Properties Pickle Lake Area, Ontario, Canada, for Manicouagan Minerals Inc”, G.A. Harron, P.Eng., G.A. Harron & Associates Inc, October 13, 20009.:
www.murchisonminerals.com/site/assets/files/5443/pickel-lake-project tehcnical report.pdf
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