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This presentation has been prepared by Ardiden Limited (ABN 82 110 884 242) (ASX:ADV) (Company). 
Summary of information: ¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ŏƻƴǘŀƛƴǎ ƎŜƴŜǊŀƭ ŀƴŘ ōŀŎƪƎǊƻǳƴŘ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀŎǘƛǾƛǘƛŜǎ ŎǳǊǊŜƴǘ ŀǎ ŀǘ ǘƘŜ ŘŀǘŜ ƻŦ ǘƘŜ ǇǊesentation and should not be considered to be comprehensive or to comprise all the information that an investor should consider when making an investment 
decision. The information is provided in summary form, has not been independently verified, and should not be considered to be comprehensive or complete. The Company is not responsible for providing updated information and assumes no responsibility to do so.  

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire the Company securities and has beenprepared without taking into account the objectives, financial situation or needs of individuals. Before making an investmentdecision prospective investors 
should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, andseek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. The Company is not licensed toprovide financial product advice in respect of its securities or any 
other financial products. Cooling off rights do not apply to the acquisition of the Company securities. The Company assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own 
investigation. 

Disclaimer: The Company and its related bodies corporate and each of their respective directors, agents, officers, employees and advisersexpressly disclaim, to the maximum extent permitted by law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no 
responsibility for, any part of this presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained in this presentation.  In particular, this presentation does not constitute, and shall not be 
relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of the Company.

Future performance: This presentation contains certain forward-looking statements and opinion. The forward-looking statements, opinion and estimatesprovided in this presentation are based on assumptions and contingencies which are 
subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions. Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be relied on as an indication or 
guarantee of future performance and involve known and unknown risks, uncertainties and other factors, many of which are outside the control of the Company. Past performance is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or 
reasonableness of any forward-looking statements or other forecast. 

Previously Reported Information: This presentation refers to the following information previously announced to the ASX, which is available to view on the CompanyΩǎ ǿŜōǎƛǘŜ ŀǘ www.ardiden.com.au: 

The Company confirms that it is not aware of any other new information or data that materially affects the information included in the original market announcements referred to above, and that all material assumptions and technical parameters have not materially changed. The Company confirms that the form and 
ŎƻƴǘŜȄǘ ƛƴ ǿƘƛŎƘ ǘƘŜ /ƻƳǇŜǘŜƴǘ tŜǊǎƻƴΩǎ ŦƛƴŘƛƴƎǎ ŀǊŜ ǇǊŜǎŜƴǘŜŘ ƘŀǾŜ ƴƻǘ ōŜŜƴ ƳŀǘŜǊƛŀƭƭȅ ƳƻŘƛŦƛŜŘ ŦǊƻƳ ǘƘŜ ƻǊƛƎƛƴŀƭ ƳŀǊƪŜǘ ŀƴƴouncements. 

Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in the Company or anyother financial products and neither this document nor any of its contents will form the basis of any contract or commitment.
This presentation is not a prospectus.  Offers of securities in the Company will only be made in places in which, or to persons to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party and does not carryany right of publication. Neither this presentation nor any of its 
contents may be reproduced or used for any other purpose without the prior written consent of the Company.  

Photographs: tƘƻǘƻƎǊŀǇƘǎ ƻŦ ŎǳǎǘƻƳŜǊǎ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀǊŜ ƴƻǘ ǇƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀŎǘǳŀƭ ŎǳǎǘƻƳŜǊǎ ŀƴŘ ƘŀǾŜ ōŜŜƴ ǳǎŜŘ ŦƻǊ ƛƭlustration purposes only.   

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.
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2022
Å 31 March 2022:  Progress Report Additional Permit and New Drill Rig Turning
Å 28 March 2022:  Ardiden Receives $3.5M Tranche Two Consideration from GT1
Å 11 February 2022:  Placement Oversubscribed to Raise $6.5M
Å ну WŀƴǳŀǊȅ нлннΥ !ǊŘƛŘŜƴΩǎ {ƘŀǊŜŎŀŦŜ LƴǾŜǎǘƻǊ tǊŜǎŜƴǘŀǘƛƻƴ
Åнт WŀƴǳŀǊȅ нлннΥ 5ǊƛƭƭƛƴƎ ¦ƴŘŜǊǿŀȅ ŀǘ !ǊŘƛŘŜƴΩǎ tƛŎƪƭŜ [ŀƪŜ DƻƭŘ tǊƻƧŜŎǘ
Å 17 January 2022: Maiden hole at Seymour project intersects 40m at 1.54% Li2O
Å     мл WŀƴǳŀǊȅ нлннΥ aƛŎƘŜƭƭŜ wƻǘƘ ŀǇǇƻƛƴǘŜŘ LƴŘŜǇŜƴŘŜƴǘ bƻƴ- Executive Director 

2021
Å     лм 5ŜŎŜƳōŜǊ нлнмΥ  tǊŜǎŜƴǘŀǘƛƻƴ wL¦ wŜǎǳǊƎŜƴŎŜ
Å 01 December 2021:  Bruce McFadzean appointed Independent Non-Executive Chair
Å     нп bƻǾŜƳōŜǊ нлнмΥ  tŜǊƳƛǘ wŜŎŜƛǾŜŘ ǘƻ /ƻƳƳŜƴŎŜ 5ǊƛƭƭƛƴƎ ŀǘ 9ǎƪŜǊ tǊƻǎǇŜŎǘ
Å 4 November 2021: Ardiden receives $4M Tranche One Consideration for Lithium JV

Å 24 September 2021: Priority offer for Ardiden shareholders in Green Technology Metals    
LimitedIPO

Å мр {ŜǇǘŜƳōŜǊ нлнмΥ !ǊŘƛŘŜƴ ǎƘŀǊŜƘƻƭŘŜǊǎ ƻǾŜǊǿƘŜƭƳƛƴƎƭȅ ŀǇǇǊƻǾŜ ǎŀƭŜ ǘƻ ŜǎǘŀōƭƛǎƘ [ƛǘƘƛǳƳ W±
Å 9 August 2021: Notice of General Meeting to vote on sale up to 80% of Lithium Assets for $9.2M
Å 28 July 2021: Lithium JV Terms Improved to $9.2M Value
Å 23 Jun 2021: Option Exercised to Form Lithium Joint Venture
Å 15 June 2021: Western Hub Geophysics Survey Reveals Additional Tier-1 Scale Gold Targets
Å 6 May 2021: Ardiden Agrees Option to Sell 80% of Lithium Portfolio
Å 25 March 2021: Ardiden's Strategically Located High Grade Lithium Assets
Å 9 March 2021: Drilling Recommences at Kasagiminnis Gold Deposit
Å 12 February 2021: Exploration Update Pickle Lake Gold Project
Å ну WŀƴǳŀǊȅ нлнмΥ 5ǊƛƭƭƛƴƎ ¦ƴŘŜǊǿŀȅ ŀǘ {ƻǳǘƘ [ƛƳō DƻƭŘ ǇǊƻǎǇŜŎǘ
Å нн WŀƴǳŀǊȅ нлнмΥIƛŘŘŜƴ DŜƳǎ LƴǾŜǎǘƻǊ ²ŜōƛƴŀǊ tǊŜǎŜƴǘŀǘƛƻƴ

Disclaimer

http://www.ardiden.com/


on 2 May2022

Corporate Structure 
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ASX Code ADV

Share Price (2 May 2022) 1.5c

Shares on Issue 2,668m

Unlisted Options 86.3m

Market Capitalisation AUD 40.0m

Cash Position (end March 2022)
+ 13m GT1 fully paid ordinary shares*(@$1.035)
ϝD¢м ǎƘŀǊŜǎ ŜǎŎǊƻǿŜŘ ǘƻ мл bƻǾ Ωно

AUD 7.38m
AUD 13.5m

Top 20 Shareholders
Substantial:1832AM
Directors and Management

22%
5.6%
2.6%

Share Price Key Metrics
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Our Precious Metal & Battery Mineral assets
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Cash of ~$7.38m as 
at 31 March 2022

Pickle Lake Gold Project
Ontario, Canada

Ontario Lithium JV
20% Ardiden 

80% Green Technology Metals

~13m shares in Green 
Technology Metals

~6% of GT1 issued capital
worth ~$13.5m at $1.035/GT1 share

Battery Mineral assets

Precious Metal assets

2,668m ordinary shares on issue
$0.015 share price as at 2 May 2022
$40m market capitalisation 

Å ADV free carried to 
Bankable Feasibility Study 
or Decision To Mine

Å Offtake rights to 20% JV 
interest

Å 1,088 km2 land holding in an 
established mining district

Å Surrounded by large producing and 
historic gold mines with new 
discoveries continuing to be made
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Ardiden illustrative sum of the parts ςA$m

7

14

48

Existing Ardiden
cash

Shares held in
GT1 (~13m

shares)

20% of Lithium JV
based on GT1

enterprise value

Subtotal Value of 20%
Lithium JV free

carry

Value of Pickle
Lake Gold

Total Ardiden Current market
cap of Ardiden

Ardiden sum of the parts (A$m)

Ardiden is trading at a significant discount based on our sum of the parts and implied valuation based on ASX: GT1.

*1

*2

*3

Á Ardiden trading at a 
significant discount 
considering see-through 
ǾŀƭǳŜ ōŀǎŜŘ ƻƴ D¢мΩǎ 
current enterprise value

Á 20% lithium JV interest on 
a see-through basis of 
$0.018 per ADV share vs 
share price of $0.015

Á ADV is an attractive low 
cost option on Pickle Lake 
Gold exploration success 

*Notes:
1. Ardiden holds 13,049,250 escrowed shares in GT1. Based on a GT1 share price as at 2 May 2022 of $1.035 per share = ~$13.5m
2. .ŀǎŜŘ ƻƴ D¢мΩǎ ǎŜŜ-through valuation at $1.035 per share. GT1 enterprise value of ~$192m divide by 80% of Lithium Project JV = ~$240m (100% project valuation) x 20% = ϤϷпуƳ ǎŜŜ ǘƘǊƻǳƎƘ ǾŀƭǳŜ ƻŦ !ǊŘƛŘŜƴΩǎ нл҈ W± ƛƴǘŜǊŜǎǘ.
3. Ardiden is free carried by GT1 to the earlier of completion of a positive Bankable Feasibility Study or a GT1 Decision to Mine

69

40
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Ardiden illustrative sum of the parts ςA$/per share

0.026

0.015

0.003

0.005

0.018

Existing Adiden
cash

Shares held in
GT1 (~13m

shares)

20% of Lithium JV
based on GT1

enterprise value

Subtotal Value of 20%
Lithium JV free

carry

Value of Pickle
Lake Gold

Total Ardiden Current share
price of Ardiden

Ardiden sum of the parts (A$/sh)

Ardiden is trading at a significant discount based on our sum of the parts and implied valuation based on ASX: GT1.

*Notes:
1. Ardiden holds 13,049,250 escrowed shares in GT1. Based on a GT1 share price as at 2 May 2022 of $1.035 per share = ~$13.5m
2. .ŀǎŜŘ ƻƴ D¢мΩǎ ǎŜŜ-through valuation at $1.035 per share. GT1 enterprise value of ~$192m divide by 80% of Lithium Project JV = ~$240m (100% project valuation) x 20% = ϤϷпуƳ ǎŜŜ ǘƘǊƻǳƎƘ ǾŀƭǳŜ ƻŦ !ǊŘƛŘŜƴΩǎ нл҈ W± ƛƴǘŜǊŜǎǘ.
3. Ardiden is free carried by GT1 to the earlier of completion of a positive Bankable Feasibility Study or a GT1 Decision to Mine

*1

*2

*3

Á Ardiden is trading a 
significant discount when 
looking at the see-through 
ǾŀƭǳŜ ōŀǎŜŘ ƻƴ D¢мΩǎ 
enterprise value today

Á 20% lithium JV interest on 
a see-through basis of 
$0.018 per ADV share vs 
share price of $0.015

Á ADV is an attractive low 
cost option on Pickle Lake 
Gold exploration success 
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Australians in Canadian Gold and Lithium Projects

7

Australia-Canada  
Golden Synergies

Archean Greenstones
Similar Mineralisation styles
Well regulated industry
Safe Investment /Operating Regime
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Pickle Lake Gold Project
Å7,000m drill programme underway on the Western Hub

ÅADV represents an attractive low-cost option on Pickle Lake Gold 
exploration success 

ÅSurrounded by large producing and historic gold mines with new 
discoveries continuing to be made

Å1,088 km2 (108,800 hectare) land holding in an established 
mining district

Å!ǊŎƘŜŀƴ Ψ¦ŎƘƛΩ ōŜƭǘ ŜȄǘŜƴŘǎ Ŝŀǎǘ-to-west across the entire NW 
portion of Ontario

ÅKinross acquired neighboring gold explorer, Great Bear 
Resources (TSXV-GBR) for CAD$1.8 billion

ÅEvolution (ASX:EVN) recently staked a large block (754 km²) in 
the Pickle Lake region

Lithium ς20% Free-Carried Interest
ÅADV retains free-carried 20% project and offtake rights 

ÅADV trading at a significant discount considering see-through value 
ōŀǎŜŘ ƻƴ D¢мΩǎ ŎǳǊǊŜƴǘ 9ƴǘŜǊǇǊƛǎŜ ±ŀƭǳŜ 

ÅJV Partner (ASX:GT1) $55M capital raising to progress work on 
the Ontario Lithium Projects and introduce US$10M strategic 
investment by Lithium Americas Corp. (TSX: LAC).

ÅADV holders 25c IPO offer GT1, now >$1.035 : +400% return

GoldprojectsandArcheanGreenstoneBeltsof Ontario


