ARDID=EN

18 February2020

HIGH-GRADE GOLD INTERCEPTS OVER 25KM STRIKE AT
PICKLE LAKE

Historical Drill Intercepts up to 472.8 g/t Au

Ardiden Limited6 ! { - Y ! 5+x0 0 WQ! NRAiRfedsed t@ adhoundekas extergive idivigheof 0
historical drillhole data at it¥ickle Lake Gold Project in Ontarltas revealed numerous higjrade drill
interceptsup t0472.8 g/tAuover a 25km strike length.

Ardiden reviewed data from its recent acquisk 2 y 2 Me® Ratrici&3ld Rbperty with Exiro Minerals
Corpl YR | f az | BI%NEBGEDobeIGoE:Property.

New Patricia and Dorothy Dobie tenements extend over a continuous length of 40km ofexpulered yet
prospective geologicaketting, directly along strike from the historical Golden Patricia Gold Miaei¢kR Gold
Corp).

Best drillhole interceptfrom diamond drillingnclude:

0.50m @472.8 g/t Aufrom 184.10min DOR90-043

0.44m @153.5 g/t Aufrom 111.40min DOR07-005

0.32m @ 26.4 g/t Adrom 60.34min MD-90-119

0.40m @ 17.5 g/t Adrom 54.12min MD-90-113

1.50m @ 13.7 g/t Adrom 43.32min DOR88-034

1.10m @ 12.0 g/t Adrom 71.72min MDW-90-026

8.63m @ 5.5 g/t Adrom 55.82mncluding 3.80m @0.8 g/t Auin DOR88-028
20.65m @ 3.6 g/t Adrom 96.85m,ncluding 1.50m @ 14.9 g/t An DOR88-025
7.12m @ 3.6 g/t Adrom 113.06min DOR88-032

12.03m @ 3.2 g/t Adrom 29.90mincluding 0.90m @ 13.5 gitt ME-88-08:

I NRA RIBRoREongleysaidch dzZNJ NE@ASE 2F KAAG2NAOFE RIFEGF LINRC
of highrgradegoldmineralisationon our ground along strike of théstorical underground gold mine at Golden
Patricia. In addition to good wikl intercepts of higlgrade gold, this data shows numeraectaculagrade
interceptsalong a 25km strike

E R I I N T TR

An intersection of72.8 g/t Auover half a metrewgpports our exploration strategy to focus on high grade lode
style gold mineralisation. Our aggregationao€ompellinggroundholdingat the Pickle Lak&oldProject has
a clear objective of defining the néiforld Aass gold deposit in Ontadpg

HISTORIAL DRILLING DATA REVIEW

¢tKS KAAG2NRAOIE RFEGF aSG GKFdG ' NRARSY O2YLWAEtSR |
480 drillholes representing over 38,000m of drilling over the highly prospective 25km strike |Sogtie.
drilling dates bak to 1971, with the most recent drillholes being completed in 2009s is the first time the
results have been reported under the JORC Code 2D48. data that could be verified by a combination of
company reports, geological logs and assay laboratwgts have been summarised in this repoRollowing

an extensive review of the historical data, the Competent Peisofithe view that thalrillingintercepts and
results included irthis report are reliable anih accordance with JORC 2012 reporiguidelines.Copies of
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the reports used to source historical drilling information are listed in the Appendix tables and can be locatec
online at the Ontario Mines department (MENDM) websitem.geologyontario.mndm.gov.on.ca/index.htm|

The results from gemal work programs within the report are based on seasonal drillingdenftified
mineralised areas within the Pickle Lakeld Camp region ansliccessive seasonal follow upkprevious
O2YLI yASaQ S Hiiing tdbeisiagrosthesratyinid| vere alsotesting of geophysical anomalies
following predominanthelectromagnetic geophysicalirveys conducted byariouscompanes
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Figurel ¢Pickle Lake Gold Projedtocation of Gold Prospects and Drillholes at the Dorbiblyie and New Patricia Gold Properties

Mineralisationintersected across th®orothy-Dobie and New PatriciaProperties emairs openalong strike
and more importantly, at depth.
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At DorothyDobie, ttS 0Said Ay UiSNRARSOUG D2 yUss 2ANPNIK eZ @ WK S y &3
Prospects.

At New Patricia, the best results were recorded at the Esker Prospect, which is approximately 5kr
directly along strike of the Barrick Golden Patricia MiFigrel).

Significant interceptfor the variougoldprospectsalong a Bkm strikelength are listed below andfall collar
and assay listing for thieoles referred to in this report is tabulated in the Appendix.

Dobie Prospect

1 DOB09010 3.50m @ 4.7 g/t Au from 92.70nmcludingl.00m @ 10.6 g/t Au
a da 4.00m @ 5.3 g/t Au from 108.00m
1 DOB09011 2.00m @ 3.1 g/t Au from 121.50m
a a 8.50m @ 2.4 g/t Au from 125.50nmcluding 0.80m @ 9.1 g/t Au
1 DOB09012 6.60m @ 2.6 g/t Au from 38.80rmcluding 0.50m @ 8.4 g/t Au
1 DOB09013 4.00m @ 2.8 g/t Au from 63.60nmcluding 1.00m @ 5.2 g/t Au
1 DOBR09014 12.40m @ 2.4 g/t Au from 67.001nmcluding 1.00m @ 8.5 g/t Au
a a 2.00m @ 2.3 g/t Au from 82.70m
1 DOB16-:017 7.90m @ 2.1 g/t Au from 73.10m
1 MD-87-025 0.60m @ 9.6 g/t Au from 64.40m
a a 0 @71 Jin¥ludifig 1M Fxgli Aul dz FNBY nc ®
1 MD-88049 3.20m @ 8.8 g/t Au from 130.001mcluding0.60m @ 40.1 g/t Au
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1 MD-8840B 2.90m @ 6.0 g/t Au from 163.88rluding 1.55m @ 8.2 g/t Au
Dorothy Prospect

1 DOR90-043 0.50m @472.8 g/t Aufrom 184.10m

1 DOR90-044 0.70m @ 5.1 g/t Au from 288

1 DOR90-046 1.0m @ 6.8 g/t Au from 227.40m
a a 0.50m @ 4.5 g/t Au from 248.90m

1 DOR90G-049 1.50m @ 6.6 g/t Au from 227.70m

1 DOR88034 1.50m @ 13.7 g/t Adrom 43.32m

1 DOR88035 1.36m @ 9.8 g/t Au from 192.94m

1 DOR88-024 7.10m @ 1.9 g/t Au from 55.50m

1 DOR88-025 20.65m@ 3.6 g/t Au from 96.85nincludingl.50m @ 14.9 g/t Au

1 DORS88-028 8.63m @ 5.5 g/t Au from 55.82ntluding3.80m @ 10.8 g/t Au

1 DOR88-032 7.12m @ 3.6 g/t Au from 113.06m

1 DOR88-036 0.84m @ 6.9 g/t Au from 143.71m

1 DOR88-038 1.50m @ 7.9 g/t Au from 57.25m

1 DOR88-026 7.75m @ 3.1 g/t Au from 19.00ntluding 1.50m @ 9.3 g/t Au
a a 4.75m @ 3.2 g/t Afrom 34.50m ncluding 3.25m @ 3.9 g/t Au

=a =9

)l
1

Tonsil Prospect

West Prospect
MDW-90-021

1 DOR0O7-005 0.44m @153.5 g/t Aufrom 111.40m
T MD-90-113 0.40m @ 17.5 g/t Adrom 54.12m

T MD-90-119 0.32m @ 26.4 g/t Adrom 60.34m

T MD-90-121 0.40m @ 7.9 g/t Au from 60.43m

1T MD-90-136 0.40m @ 9.9/t Au from 41.31m

1 MD-90-145 0.51m @ 5.8 g/t Au from 158.12m

0.43m @ 8.9 g/t Au from 84.03m

MDW-90-026 1.10m @ 12.0 g/t Adrom 71.72m

a «a
a «a

1.17m @ 3.3 g/t Au from 77.00nmcluding 0.58m @ 7.5 g/t Au
2.62m @ 2.6 g/t Au from 86.52mcluding 0.90m @ 5.1 g/t Au

Esker Prospect

ME-88-06:
ME-88-08:

5.35m @ 3.1 g/t Au from 80.65nmcluding0.30m @ 24.0 g/t
12.03m @ 3.2 g/t Au from 29.90mcluding0.90m @ 13.5 g/t

DOROTHYOBIE PROPERTY (1@0%den)

0 4 K50 @oioyiyR W N, ewbI8das dach over 1km long, are worthy of further investigation and
follow up work. Exceptional grades tgp472.8 g/t Au and numerous >4g/t Au intersectioase yet to be fully
investigated.

The DorothyProspect is hosted within a diorite intrusive between 90 to 150 metres wide with contact of a
succession of intermediate pyroclastic and chemical metasediments. The main shear zone and alteration ha
extends 30 to 50 metres trending 1330 degrees alonthe southern contact of the intrusive sill. Alteration

is consistent with hydrothermal activity affecting the amphiboles in the diorite resulting in agfaired
alteration assemblage of magnetite, biotite, sericite, carbonate, chlorite, epidote andzquar

Alteration within the auriferous zones are characterized by intense, pervasive silicification/silica flooding,
guartz veining and sulphides. The dominant sulphide mineral is pyrite in concentrations up to 10% but wit
local concentrations of pyrrhottand traces of chalcopyrite.
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Figure2 ¢ DorothyWest and Dorothy MaiGold Prospect Map with Geophysics and Drilllaalations

Similarly, historical drilling results verified at the Tonsil and Dobie Prospects reveal lontesgikes of
concentrated higkgrade gold mineralisation coincident with structures and guatiphide mineralogy
found in the historical underground gold mine in the area (Golden Patrigi@)l onsil Prospecis 1.2km
long and ixomposedof mafic metavicanic flowsand abanded iron formation that is associated with an
overlain sheared felsic unéindan intermediate feldspar porphyry dyk®utcrop in the area is sparse and
therefore geophysics will be used to assist drill targeting.
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Outcropping greenstone in the Tonsil area suggests the aesatirely underlain by Lower Meen Lake Group
with chlorotic alteration and possible ankerialteration in shear zones.

Metre-wide moderate to intense shear zonean beobserved on two outcropg{gure4). Quartz carbonate
veins appeared in the shear zonehweinlets up to 5 centimetres wide.

Figure4 ¢ Goldbearing quartz carbonate vein outcrop at the Tonsil Prospect

NEW PATRICIA PROPERTY {lBasith Exiro Minerals Corp)

At the Esker Prospectsignificant widths of gold intersection$5.35m @3.1g/t Auand12.03m @329/t Au
in holes ME8®%0 and ME8&8 respectively are spread over a Hwng zone of anomalous gold mineralisation
that will be followedup.

Figure5 ¢ Esker Gold Prospect Map with Geophysics and Drillhole traces
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