ARDID=EN

DEVELOPING A DIVERSIFIED LITHIUM & PRECIOUS
METALS PORTFOLIO

Investor Presentation

ASX Code: ADV




Disclaimer

Forward Looking Statements
This document contains certain forward-looking statements that are not statements of historical fact. Investors can identify some of these
statements by forward-looking terms such as ‘expect’, ‘ believe’, ‘plan’, ‘intend’, ‘estimate’, ‘anticipate’, ‘may’, ‘will’, ‘would’, and ‘could’ or
similar words. However, you should note that these words are not the exclusive means of identifying forward-looking statements. These
statements are based on current expectations, projections and assumptions about future events. Although Ardiden Limited believes that these
expectations, projections, and assumptions are reasonable, forward-looking statements are subject to risks, uncertainties and assumptions about
its business operations. As such, the forward-looking events referred to in this document may not occur and actual results may differ materially
from those expressly or impliedly anticipated in these forward-looking statements.

Investors are advised not to place undue reliance on forward-looking statements. This document does not constitute or form part of any opinion
on any advice to sell, or any solicitation of any offer to purchase or subscribe for, any shares nor shall it or any part of it nor the fact of its
document form the basis of, or be relied upon in connection with, any contract or investment decision. Ardiden Limited does not intend, and
does not assume any obligation, to update any industry information or forward-looking statements set forth in this document to reflect
subsequent events or circumstances.

Previously Reported Information

This document does not contain any new data, results or information, with all references clearly stated. Any exploration and/or resource data, or
statements referenced within this document have previously been lodged by Ardiden Limited with ASX via Ardiden Limited’s announcements,
dated: 22 Jun 2016; 19 Dec 2016; 31 Aug 2017; 15 Nov 2017; 12 Feb 2018; 19 March 2018; 4 & 27 April 2018; 3 & 14 May 2018; 31 July 2018; 31
Aug 2018 and 6 March 2019.

Ardiden Limited is not aware of any new information or data that materially affects the information included in the original market
announcements referred to above, and is of the opinion that all material assumptions and technical parameters have not materially changed
since the time of the relevant announcements.

Cautionary Note for US investors Regarding Reserve and Resource Estimates

All resource estimates by the Company in this document were calculated in accordance with the Australasian code for Reporting Exploration
Results, Mineral Resources and Ore Reserves (JORC Code 2012 Edition), a professional code of practice that sets minimum standards for the
public reporting of mineral exploration results, Mineral Resources and Ore Reserves. Accordingly, the information in this document describing
Ardiden’s mineral properties my not be comparable to the information disclosed by companies that report in accordance with US and
Canadian standards.
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THE ARDIDEN FUNDAMENTALS

A portfolio of outstanding lithium and gold assets in a Tier-1 mining jurisdiction

Significant exploration success at Seymour Lake Lithium Project led to a 400%
increase in Resource

Seymour Lake Mineral Resource of 4.80Mt @ 1.25% Li,O and 186ppm Ta,O.

Seymour Lake upside exploration target of 4.5Mt - 7.2Mt @ 0.8%Li,0 - 2.4%Li,0.

Preliminary indications for Wisa and Root Lake lithium assets suggest excellent
potential.

Highly-prospective Pickle Lake Gold Project offers excellent upside and diversity to
the Ardiden portfolio

Pickle Lake underpinned by broad high-grade gold drill results at Kasagaminnis and
significant exploration upside across all prospects



PROJECT PORTFOLIO

Operating in a top mining jurisdiction with close proximity to world-class infrastructure

Seymour Lake Lithium Project

* Defined Mineral Resource of 4.80Mt @ X X : :
. / . West Pickle Pickle Lake
1.25% Li,O and 186ppm Ta,0, 1@,[ Dorothy Dobie® . .- X South Limb
* Significant exploration upside with v . Slate Fallsg " vYeKasagiminnis
defined targets g Root Lake

* Excellent metallurgy results

Root Lake & Wisa Lake

* Early-stage exploration has confirmed
that large, spodumene-rich pegmatites
are present in both projects

* Excellent exploration potential

Pickle Lake Gold Project

* High quality prospects tikokan
. ExceIIer-\t dr!II|ng rfasults Wita [ale e
* Large historical mines nearby such as ® Town o
: ) ¥ Gold Property
Pickle Crow ; past production *Lithium Property Qe
—— Railway X QS Gl
1.45Moz Au @ 16.1 /t Au = All Season Road e —— 4
g A -~ -+ Winter Road 0 315 75 150 225 300
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THE SEYMOUR LAKE
LITHIUM PROJECT
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AN ADVANCED LITHIUM PROJECT

Seymour Lake has delivered significant growth along with exciting exploration upside

SEYMOUR LAKE LITHIUM PROJECT
Aubry Zone Interpreted Geology

* Mineral Resource (JORC Code [2012]) of
4.8Mt @ 1.25% Li,O & 186ppm Ta,O,

396,500 396,750 397,000 397,250

5,585,500
5,585,500

North Aubry : ’\%
Indicated Mineral Resource of 2.13Mt @ 1.29% Li,O & N T
210ppm Ta,0q
Inferred Mineral Resource of 1.7Mt @ 1.5% Li,O &
189ppm Ta,04
South Aubry:
Inferred Mineral Resource of 1.0Mt @ 0.8% Li,O &
128ppm Ta,04

5,585,250

* Exploration Targets* of 4.5Mt-7.2Mt @
0.8%-2.4% Li,0O

* Excellent metallurgy testing results

* Note: The quantities and grades stated for all Exploration Targets is
conceptual in nature and there has been insufficient exploration to
define Mineral Resources at these targets and it is uncertain if further
exploration of these targets will produce results the permit Mineral
Resources to be estimated.
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THE NORTH AUBRY PEGMATITE

Majority of the Mineral Resource atthe Seymour Lake Lithium Project is comprised of

the North Aubry Pegmatite

* The North Aubry pegmatite is an
LCT-Complex, spodumene sub-type
pegmatite

* Unusually high proportion
of spodumene

* 3 distinct types of spodumene-
bearing zones

* Only very minor lepidolite

Very high purity spodumene

Excellent processing characteristics

LCT = Lithium-Caesium-Tantalum
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Schematic representation of the spodumene distribution, and varieties
within the main North Aubry pegmatite

[ ] Albite-quartz matrix

i FIGPap - Aplite zone

I FIGPgr - Granitic textured zone
[ FIGPmu - Muscovite dominant
I FIGPqz - Quartz dominant

@u=y Holmquistite in the mafic host
<= rocks

FIGPkf 4.,
microcline Jﬁ{;{ RST

’ / Mafic host rock

FIGPsp; spodumene
in microcline-quartz
matrix

Subtle alteration of the mafic
host rocks

FIGPkf c5

Randomly oriented Ly

white spodumene S -\ /
in quartz-albite matrix g\/‘ g 2[7 : 0 7 g
(with minor lepidolite 007 g '
in some instances) and tl‘f/ ""‘ < *l' / ’. '\quartz
minor pink beryl, with  paje greenish-whie /// «“ A muscovite
eratic coarse tant‘allte spodumene, typicalf green spodumene
and rare pollucite  gpoying undirectional” megacryst

growth habit
'\FIGPsp, spodumene

in albite-quartz matrixj




METALLURGICAL ADVANTAGES

High Quality Concentrate With Low Levels Of Deleterious Elements

Spodumene Concentrate
¢ HLS: 7.01% Li,O at 91.63% recovery (laboratory)

* DMCS: 6.92% Li,O at 81.74% recovery (Industrial production method)

Production of Lithium Carbonate
* Conversion rate: Spodumene concentrate to lithium carbonate = 90%

*  Purity: Produced lithium carbonate = 99.523% Li,CO,
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ROOT LAKE LITHIUM PROJECT

Significant Historical Resource (Non-JORC Code (2012) Compliant)

* McCombe prospect

Ardiden 2016 drillhole

2m @ 3.08% Li,0

— LCT-Complex spodumene Historic drillhole
subtype pegmatites Historic trenching
7| Pegmatite outcrop
— Main pegmatlte has Steep d|p Sz = Interpreted pegmatite
(towards south) near surface ‘
. Historic trench sampling
but sub-horizontal at 100m I p e
rillholes, include:
5m @ 4.43% Li,0
. 3m @ 3.55% Li,0
— Open down-dip and to the east 25m @2.52% Li,0

* Morrison prospect / : ( Historic drilnoles
: 7 [
O ) |& 5.3m @ 1.89% Li,0

— LCT-Complex spodumene
pegmatite with high proportion
of spodumene

Historic holes drilled to north - all intersected spodumene-
bearing pegmatite at depth but only two were assayed for Li,0.

— Over 1.2km in length

— Open down-dip and towards the
east

@ Note: Reporting guidelines limit the way Historical Resources may be stated
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WISA LAKE LITHIUM PROJECT

Under-explored but results point to great potential

* A pegmatite 1.5km in

length has been identified e g P 1 [——
i o B 4 3 ‘;. [ S . s @ Historical sampling y lmPelc_:jzmatitedyke
- Additional pegmatites have | - e
also been identified via LT e g [ tmpsicton |

previous exploration

* The pegmatites are all
spodumene-bearing

* Clear drilling targets
identified

4279506
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PICKLE LAKE GOLD PROJECT

An exciting gold opportunity with significant upside

Located in a highly- Pickle Lake defined by All areas offer excellent
prospective region that 4 separate high quality exploration upside and
hosts significant gold s development potential

deposits including the o
PicFI)de Crow GoIdgMine - LI
Prospect
Past Production of « Dorothy-Dobie sub-
1.45 Moz @ 16.1g/t Au project; 7 distinct gold
prospects
* West Pickle Gold
Prospect
* South Limb Prospect
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PICKLE LAKE GOLD PROJECT

Highly-Prospective Gold Assets

Kasagaminnis

* Underpinned by impressive
drilling results and has the
potential to define a large Mineral
Resource in the near-term

Dorothy-Dobie

* A group of claims containing 7
high quality prospects that are
part of the Golden Patricia mining
camp

West Pickle and South Limb

* Prospects that are part of the
highly productive Pickle Crow
mining camp
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Pickle Lake Properties .
* Gold Prospect

WP Historic Mine
@® Town

Il Ardiden Claims
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KASAGAMINNIS GOLD PROSPECT

Large Mineralised System Confirmed By Prior Exploration

* Most of the historical drilling was
completed between 1986-1988

* Historical resource was defined
(not NI43-101 or JORC Code (2012) compliant)

* Ardiden’s drilling results to-date are
highly encouraging, e.g. KAS-18-04;
21.0m* @ 3.97 g/t Au from 67m including

12.5m* @ 5.90 g/t Au from 74m

*Length of down-hole intersection; true thickness
remains to be determined

* Ardiden’s results comparable
with historical results

* Potential to define a Mineral
Resource (compliant with NI143-101 or
JORC Code 2012) in the near term

@
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KASAGIMINNIS
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@ Ardiden Ltd; 2018
@ Manicouagan Minerals; 2011 Il Granite Rocks
® Power Explorations; 1986-1988

[ Ardiden Claims

o 0.25 0.5
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Felsic Volcanic Rocks
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KASAGAMINNIS GOLD PROSPECT

Huge Dilational Zone With Great Potential

* Gold-bearing fluids move
into dilational zones.

* Big dilational zones = lots
of fluid.

* Lots of fluid = large gold
deposits.
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KASAGIMINNIS
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DOROTHY-DOBIE GOLD PROSPE

7 High quality prospects located along the Golden Patricia Shear Zone

Cooper prospect
Dorothy-West prospect
Dorothy Main prospect
Tonsil prospect

Spike prospect

Dobie North prospect

Dobie prospect

— High-grade prospects.

— Defined historical resources.

— All prospects open at depth
and along-strike.

— Exploration up-side.
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Golden Patr1c1a
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@ Historical Resource
== = Dorothy-Golden Patricia Shear Zone

ﬂ Historic Mine
== Winter Road
] Ardiden Claims
Kilometers

o 1 2 4

1 Water Dorothy-Dobie
A

Thunder Bay
o

Granite Rocks

B Mafic Intrusive Rocks
Felsic Volcanics

B Mafic Volcanics
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WEST PICKLE AND SOUTH LIMB PROSP

Exciting Potential in the Pickle Crow Gold Camp

* West Pickle
— Undrilled

— Highly favorable complex geology

— Geology similar to mined deposits
of the Pickle Crow mining camp -5, Pickle\Lake

) \
. 1 0 : Dona Lake,

oy . Goghim
— Along-strike to the Dona Lake Gold

Mine — 0.22Moz @ 6.6g/t Au

: ‘\\x_/ |
— Has similar geology to the Dona ' South Limb -

Lake Gold Mine

'3
. . West Pickle T "4y West Pickle
— Known gold mineralisation Sowth Liinb it E] ':"“]'CM‘ M South Limb
providing walk-up drilling targets it R — ]

‘ [ Ardiden Claims \
Thunder, Bay
Kilometers
ARDIDEN [ - aeeee— w_
0 25 5 10 15 20
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A COMPELLING LITHIUM AND PR
METALS OPPORTUNITY

Ownership of a highly prospective lithium and gold portfolio located in a Tier 1 mining jurisdiction
Project portfolio offers an optimal mix of early and advanced phases of exploration and development

Strategic focus on minerals having positive long term demand dynamics

Ardiden successfully executed phase one of development at Seymour Lake resulting in a 400%
increase in defined Mineral Resource

Attractive development upside at Seymour Lake, with exploration upside at both Root and Wisa Lake

Pickle Lake is an impressive gold opportunity underpinned by high quality exploration prospects

Highly skilled and experienced Board and Management with:
* Extensive lithium and gold project experience
* Project construction
* Mine financing
* Joint ventures
* Offtake negotiations.
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CORPORATE OVERVIEW

Capital Structure Ardiden Board

ASX Code ADV Neil Hackett Executive Chairman
52wk High - Low A50.012 - A30.003 Peter Spitalny Technical Director
Shares on issue 1,677 m . . ) )

Dr Michelle Li Independent Non-Executive Director
Cash Balance
(31 December 2018) A$3.4m Pauline Gately Independent Non-Executive Director
Market capitalisation AS6.6m
(March 2019) '

Shareholder Base
Regal Funds Management Pty Ltd 5.02%
Top 20 Shareholders 25.10%

Directors and Management 1.17%
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COMPETENT PERSONS STATEMENTS

The Mineral Resource estimates for the North Aubry Lithium Deposit and the South Aubry Lithium Deposit within the Seymour Lake Lithium Project has
been completed by Mr Phillip Alan Jones. The information in this presentation that relates to the Exploration Target down-dip of the North Aubry Mineral
Resource is based on, and fairly represents, information and supporting geological information and documentation that has also been prepared by Mr
Jones. Both the Mineral Resource and proximal Exploration Target have been announced previously on 6/03/2019. Mr Jones is an independent consulting
geologist whom is a Member of the AusIMM and a Member of the AIG. Mr Jones is a Competent Person as defined in the 2012 edition of the “Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (the JORC Code). He has more than five years of experience that is relevant
to the style of mineralisation and type of deposit described in the announcement and in particular the completion of Mineral Resource Estimates. Mr Jones
consents to the inclusion of the information in this presentation in the form and context in which it appears.

The information in this presentation that relates to the Exploration Targets within the Seymour Lake Lithium Project distal to the defined Mineral Resources
is based on, and fairly represents, information and supporting geological information and documentation that has been prepared by Mr Peter Spitalny
whom is an Executive Director of Ardiden Ltd. This information has been announced previously on 6/03/2019. Mr Spitalny is a geologist, a Member of the
AusIMM and a Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves” (the JORC Code). He has more than five years of experience that is relevant to the style of mineralisation and type of deposit described in the
announcement and in the activity undertaken. Mr Spitalny consents to the inclusion of the information in this presentation in the form and context in which
it appears.

The information in this presentation that relates to results of several sets of metallurgical test work completed between February 2017 and February 2018 is
based upon information reviewed by Mr Robert Chataway, whom is a member of the Association of Professional Geologists of Ontario. Mr Chataway is an
independent Consultant Geologist and has more than five years of experience that is relevant to the style of mineralisation and type of deposit described in
the announcement and in the activity undertaken and qualifies as a Competent Person as defined in the 2012 edition of the “Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves” (the JORC Code). Mr Chataway consents to the inclusion of the information in this
presentation in the form and context in which it appears.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market
announcement and, in the case of estimates of Mineral Resources that all material assumptions and technical parameters underpinning the estimates in the
relevant market announcement continue to apply and have not materially changed. The Company confirms that the form and context in which the
Competent Person’s findings are presented have not been materially modified from original market announcements.
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