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HIGHLIGHTS

SEYMOUR LAKE LITHIUM PRQ@xttdrio (L00%owned)

f The 2017Phase 2 BsourceExpansion drilling prograncompleted i ! NR A R-&wie€d Seymoar:’?
LakeLithium Project in Ontario, Canada.

T Community consultation and strategy meetingseld for the development of Seymour Lake Lithium
Project

1 Maiden2012JOR@ompliant Indicated and InferredMineral Resource Estimaté & a wc@rapleted for
the North Aubry deposiii 2 &l GA&aFe { NI GSIAO t I NIYSN ,FyillAQa

1 The Stagel SeymourMineral ResourceEstimate coversonly 5% ofstrike length of theNorth Aubry
mineralised zone, with themineralisation remairing openat depth and in all directionslong strike

1 Thick HighGrade Lithium Interceptap to 4.38 LiO, continue to increasepotential to expand Maiden
Resourceat Seymour Lake.

T Initial Exploration Target established for the Central and South Aubry prospect areas, well as
extensions to North Aubry.

Expanded mappingincluding aerial flyover completed.
Seymour Lake Projeatlaimsexpanded South with 2 additional claimsecuring strategic rail access a
Ferland Train Station

1 2018 expansion drilling program due to commence at Seymour Lake.

1 Metallurgical testwork program continues to demonstrate robust processability on theulix sample
obtained from the North Aubry Lithiundeposit

1 Heavy Liquid Separation (HLS) testwarnk the bulk sample is consistent withreviousresults, producing
very highgrade lithium concentrate of up t&.01% LiO using a liquid density of 2.95g/ml and achieving
a very impressivé1.63%recovery ate.

9 Initial Dense Media Separation (DMS) testwork dhe bulk sample produces higigrade lithium
concentrate of up to 6.92% 4@, with arecovery o0f81.74% and a concentrate of 6.05% with recovery of
85.58% with theaverage head feed grade of 1.29%Q.i

1 Positive results obtained from the bulk sample with coarse spodumene partitieration sizeof up to
6.0mm
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1 Extensive metallurgical testwork programs continue on the bulk samples.

1 The estwork program will assist inthe development of a suitableprocess flovsheetfor the Seymour
Lake lithium processing facility.

CORPORATE
1 $1,250,000 raised through an oversubscribed share placement to key sophisticated and institutional
investors in Australia and internationally.

1 Ardiden ShareholdeForum held inMelbourne.

Annual General Meetingnd ShareholderForumheld in West Perth

Progressed searcior ASX experiencedeologist/ mining engineerto be appointed asa Strategic Advisor
/ Independent NorExecutive Director to strengthen the 2 | NRIQets.
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SEYMOUR LAKHHIUM PROJEGADYV: 100%)

COMMUNITY ENGAGEMENT AND SITE VISITS

During the quarter Ardiden completed a further community consultation and strategy meetings with both the
2 KAGSalyR CANRUO Ghihase\sirategid pariher Y aidRi Xhierislgf Bay and Armstrongl) parties
have reaffirmed their continued fulugpport for the rapid development of the North Aubry lithium deposit.

Also present at the meetings were representatives from DST Engineering Consultants, who are currently conductini
the Baseline Environmental Studies for the Seymour Lake Lithium Project.

The meetings provided Ardiden with the opportunity to update the all parties on the progress of the project and to
outline the future work programs planned to support its fastck development strategy.
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Figure2. Image of representatives from Whitesand First Nation, Yahitgiuan Mining Machinery Co., | #rdiden and DST
Engineering Consultants at the Development and Strategy Meeting held in Armstrong, Ontario, Canada in November 2017.

Atthis meeting the Whitesand First Nation confirmed their commitment to move the project forwaitth Ardiden
The partiecommencedoreliminary discussionggardingthe execution of atmpact and Benefit Agreement (IBA),
the next step in community consultation beyond theisthg Memorandum of Understanding.

ThelBA will outline any negativiepactsthat may occur as a result of the proposed operation, and the steps to be
taken by both parties to ensurthat those impacts are mitigated. Moreover, it will help to formalise hie
community will share in the benefits of the projecthe IBA is seen as a prequisite agreement to be completed
before theMinistry of Northern Development and Min@gould approve the Mining Licence for the Seymour Lake
Lithium Project.

POTENTIAROWER PURCHASE AGREEMENT

During the Strategy and Development Meetings, Waitesand First Nation announced that they had received
Government funding of approximately C#&6 million to facilitate the construction of an industrial parft
Armstrong whichwill host a newbiomass ceageneration facility, wood pellet plant and wood merchandigmagd.

Initial site works are well underway and the Whitesand First Nation expect to have most facilities operational by

2019.
® ) Whitesand First
Nation Reserve
""1-7' ; Armstrong, ON
i
LEGEND
Proposed Site Location and Study Ared
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Figure3. Image showing the proposddcation of the new WhitesanBirst Nation industrial park at Armstrong in Ontario,
Canada.
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The proposed construction of the nebiomass cegeneration facilitywill lead to more sustainable power
ISYSNI GA2Yy | yR NBRdAzOS GKS O2 Ypyvazbd facitesiWhikeSand Airst Kefion 2 v
have advised that the nelWwiomass cegeneration facilityis anticipated to generate up to 5MW of power, whi
gAttf SEOSSR (KS t20Ft O2YYdzyAaieQa NBIdANBYSylGafd | &
power available for commercial use.

Ardiden will investigate options on how this additional 1.5MWpower could be supplied and utilised the
Seymour Lake Lithium Project. Should this option be viable, Ardiden will advance discussions with Whitesand Firs
Nation about executing a Power Purchase Agreement.

NORTH AUBRY SITE VISIT

Following theStrategy and Development meeting in Armstroaly parties undertook a site visit to the North Aubry
lithium deposit, allowing them to obtain a better understanding of the North Aubry resource area, topography,
logistics and the overland access to the local infrastructure network at Armstrong aaddrerl

Figure5. Image of representatives from Whitesand First Nation, Yahitgiuan Mining Machinery Co., L.#rdiden and DST
Engineering Consultants on site at North Aubry, November 2017.

As a result of the site visit and the development meetingprediminary development strategy was formulated
between the Yantai and Ardiden. Subject to further detailed evaluation and consideration during the Feasibility
Study, Ardiden will consider a number of development options, including the constructionldhthe processing
facility on site at North Aubry and a loading facility at the Ferland train station.

Ardiden is currently investigating the feasibility of the site proposed by Yantai for the lithium processing facility.
This site is on the western eel@f the North Aubry lithium deposit, a location which would enable the Company to
take advantage of the naturally steep topography and allow it to use a gravity feed system (refe6ligesealting

in a potential reduction in the project's capital anderating cost.
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Figure7. Overview map of the Seymour Lake claim areas, showing North and South Aubry Prospects.

All development options at the Seymour Lake Lithium project are conditional on obtaining Whitesand First Nation
support, environment impact assessments and regulasgprovals.

METALLURGAL TESWORK

During the Quarte(15 November 2017 rdiden provided ampdate on thecomprehensivenetallurgical testwork
LINEANF Y 0SAy3a O2YLI SiGSR 0 &vanfakKidyuanMyibd MaehiQeiy Qadio NI, & §FHA @
on the bulk sample obtained from the North Aubry Lithium Deposit at its 108%@d Seymour Lake Lithium
Projectin Ontario, Canada
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Ardiden confirms the Yantai metallurgical test results have provided further confirmation the spodumene crystals
from the North Aubry Lithium deposit, liberate extremely well at a very coarse particle size of &upnmn,
confirming the previous testworlesults. Thédulk sample had a solidnaverage head grade 4f29% LiO.

ST 123g) " A - »

* § 2 it § ) ~
£, NS e 0 \ % % 1
g P 9y <
7 Sghae o & by

Figure8. Bulk sample of Spodumene bearing pegmatite obtained from the North Aubry prospect.

Thepurpose of thecomprehensive testvork on the bulk sample is to develogaitableprocess flowsheet for the
Seymour Lake lithium processing facility

COURSE SPODUMENE PARTICLE SIZES

Thebulk sample wasollected from the North Aubry deposit using a large rock breaker anavator Thesample
location was identified by project geologist to represent the deposit and average resources grade. The bulk sample
did not have a natural particle size distribution (PSD) resultom the typical drill and blast andushingprocess

that would namally occur on site.

Ardiden confirms the large rocks were hand broken and homogenised, then using a nuntidgh abntrolled
staged crushing and sample preparation proceduiantaartificially generate a typical feed for processing units.
500kg ample and the top size of 6mm was selected for the first stage of testwork. 6mm is the topical size limit for
lithium chemical plant. The crushed head sample size distribution and grades are shown in Table libelow,
86.46%0f the particle sizes ranging frol5mmto 6.0mm and having aaverage head grade &f37% LiO. There

was onlyl3.54% of the particles that werbelow the 0.5mm produced with arvarage head grade &.84%L 0.

\

Figure9. Images of Ardiden DirectpDr. Michelle Li inspecting the bulk samplespodumenematerialat Yanta obtained
from the North AubnyLithium deposit

The aim of these metallurgical tests is to create the commercial process flow design whintreatse the quantity
of coarsematerial produced during the crushing phase, without the need to use a roller crusher, which in turn

6
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reduces the quantity of fine material generated and potentially assisting Ardiden with reduced crushing and
processing times, which in turn are likely sxluce the costs of producing a lithium concentrate.

Figurel0. Images ofn concentrate producedif.5mm to 6mnrange(Left), Ardiden DirectqiDr. Michelle Li inspecting the
sample andliscussing the testwork with Prof GéRight).

HEAVY LIQUISEPARATION (HLS) TESTWORK
The HLSloat and sink test results continued to provide further evidence of the highality nature of the
spodumene material from Seymour Lake.

Figurell Images ofArdiden DirectorDr. Michelle Li inspectingpiralsepardion testwork.

The HLS tests on the North Aubry spodumene material stimatiswith the heavy liquid densityf 2.95g/ml,a very
impressivespodumene concentratef up to7.04% LJO, with a recovery 091.63%is produced

DENSE MEDIA CYCLONE SEPARAERINWORK
The Dense Media flone mineral separation teswere conducted on 0.5mm to 6mm size fractions, under a
number of different operatingonditions

Thetestwork results indicate thawith recovery rate 085.58% a lithium concentrate grade @&.05% LiO can be
achieved Ardiden notes as shown in Table 3, that the lithium concentrate grades can be improved with changing
of operating conditions, but the recovery rate is likely to be decreased.
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Different medium densities were also tested, as shown in Tableldhidn concentrate grad®f 6.92%L,O with
a strongrecovery rateof 81.74%was achieved The most encouraging results occurred when using:

1 Feeding density d2400kg/m

I Orefeedingpressure 0.045Ma;

1 Ratio of ore and medium at 1;&nd
i Feedsize ofd0.5mm to 6.0mm.

The metallurgical test results support that gravity separation is viable method to produce commercial grade lithium
concentrate from the Seymour Lake spodumene. Testwarkulk sample is continuing.

COMMERICARRODUCTIOROTENTIAL

These metallurgical testwork results obtained from Yantai confirm that the North Aubry spodumene quality is
world-class and appears to contain omfgces amounts ofleleterious mineralgannounced 12 April 2017)ligh

grade lithium concentrates with excellent recovery atsmbe achieved.

The Company anticipates the development of a rolmehmercial process flosheet from the bulk sample test
work program.

FEASIBILITY STUDY
With the successful definition of th&tage 1 Seymour Mineral Resource Estinat¢he North Aubry deposit,
Ardiden is well positioned and dedicated to the rapid development of the North Aubry deposit towards production.

Once the feasibility work is complete, Addh willseekmining approvals at Seymour Lake and continue to advance
off-take discussions with various parties from Europe, Asia and North America.

The Company has already commenced various Feasibility Study activities including bulk sample métallurgice
testwork, aerial flyoverand environmental baseline study. Ardidemntinues tdiaise with a number of specialised
mining consultants in order to advantee feasibility work at North Aubry.

NORTH AUBRY MINERAL RESOURCE ESTIMATE

During the QuarterArdidencompleted the Phase 2 resource definition drilling prograrS8eymour Lake, with the
results underpinning the completion of a maiden JORC 2012 compliant Indicated and Inferred Mineral Resource
estimate for the North Aubry deposdf 1.23Mt at 1.43%,O for 8,200 tonnes of contained lithiund $tage 1
{SeY2dz2NJ aAy SNl enfcutedNdiDBtob@r2AX).Y I (G S£ 0

The establishment of the Stage 1 Seymour Mineral Resource Estimatedesignedto:

1. Satisfy the key condition precedent of the bindigNY aKSSi AGK ! NRARSyQa ad
LhyarA WAyedzZy aAyAy3a al OKAYSNE /20 [GR oda, I yial Aé

2. Commence metallurgical testwork on bulk samples representing the estimated resource, with the testwork
being carried out by Yantai; and

3. Advance supprt from the Ontario Ministry of Northern Development and Mines (MNDM) and Whitesand First
Nation Group for future mine development and production.

As a result of the binding term sheet signed with Yantai, the Company has vigorously pursued the genuine
opportunity to fasttrack the development of a IRMCAPEX lithium mining and processing operation at Seymour
Lake.

Estimating a Mineral Resource hasoved essential to provide baseline technical information on the project,
facilitate discussions with key stakeholders and underpin an expedited development strategy. The Stage 1 Indicate
and Inferred Mineral Resource, which comprie23 million tonnes at an average grade of 1.43% Lithium Oxide
(LpO) for 8,200 tonnes of contained lithium oxidées set out in full in Table 1 below:

8



7

ARDIDEN
Table 1.North Aubry, October 2017 Mineral Resource Estimate Table.
Resource Category Tonnes (Mt) Grade Li0% Contained Bnnes of
Lithiumo n n n Q3
Indicated 0.44 1.52 3.1
Inferred 0.79 1.38 5.1
TOTAL 1.23 1.43 8.2

(Note that some of the numbers may not equate fully due to the effects of rounding.)

I2YLISGSyd tSNER2yQa {GFGSYSyd

The information in this repothat relates to Mineral Resource Estimate at the North Aubry deposit on Seymour Lake Lithium project is based on, and fairly
represents, information and supporting documentation prepared by Mr James Ridley, who is a Member of the AustraladmofiMititng & Metallurgy.

Mr Ridley is not a fulime employee of the Company Mr Ridley is employed as a Consultant from Jorvik Resources Pty Ltd. Mr Ridley haspaufénient ex

which is relevant to the style of mineralisation and type of deposit undeideration and to the activity which he is undertaking to qualify as a Competent

t SNE2Y a4 RSTFAYSR Ay G(GKS wnmu 9RAGAZ2Y 2F (GKS W! dza (i NI/f2-RSAWOFQYD /a2N] Sw ATR2E NS aw
the inclusion inhis report the exploration results and the supporting information in the form and context as it appears.

EXPLORATION UPSIDE

TheCompany has identified a significant néarmm opportunity to rapidly expand the Stage 1 Resource, which has
beendefined withinthe first 1km of thebroaderSkmmineralised strike zone at Seymour Lakaisbroader strike
zonehas not been fully drill tested and remains open at degtial in all directions

In addition, further substantial upside is available through satellite d@#pohat Ardiden considers have the
potential to deliver additional and substantial highade lithium resources. These include the Central and South
Aubry prospects, for which Ardiden has completed an initial Exploration Target (see below).

Figurel2. Oblique Sectiomf the North Aubry lithium deposlboking NorthWest

CENTRAAND SOUTHUBRYEXPLORATION TARGET

Ardidenhasestimated a combinedinitial Exploration Target rang®r the Central and South Aubry deposits
approximately3Mt to 5Mt at 1.2%LpO to 1.6%.i-0, as well as extensions to North Aubffe potential quantity
and grade is conceptual in nature, and there has been insufficient exploration to estimate a Mineral Resource

The Exploration Target has been reported in accordance witd@RC Code, 2012 Edition on a qualitative basis
taking into consideration numerous factors including regional and local context, data support, surface mapping and
sampling and historical dataAll factors that have been consideregte outlined in the Compaé Qa ! {
Announcement dated 4 October 201The Exploration Target is conceptual in nature and should not be construed
as a Mineral Resource that may or may not be defined as a result of further drilling and sampling.

[ 2YLISGESyd t SNhER2yQa {GFdGSYSyi
The idormation in this report that relates to Data and Exploration Targahe North, Central and South Aubry on Seymour Lake Lithium project is based on,
and fairly represents, information and supporting documentation prepared by Ms Karen Lloyd, wholdsveof-tie Australasian Institute of Mining &

9
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Metallurgy. Ms Lloyd is not a fidlme employee of the Company Ms Lloyd is employed as a Consultant from Jorvik Resources Pty Ltd. Ms Lloyd has sufficien
experience which is relevant to the style of mineadili;m and type of deposit under consideration and to the activity which he is undertaking to qualify as a
I 2YLISGESYyd t SNE2Y +Fad RSTFAYSR Ay (GKS uwnmu 9RAGAZ2Y 27F (K% K$E! dwddviNI Hd2 RSO
consents to the inclusion in this report the exploration results and the supporting information in the form and conteppearg.
Ardiden is currently designing furthdramond drill programs over the North, Central and South Aubry prospects
whichwill be undertaken over the next 12 months doamaticallyexpandthe estimated Exploration Targets and
issue an expanded Stage 2 Mineral Resource Estifiate2018 expansiadrilling program is due to commence at
Seymour Lake project by mkkbruary 208.
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Figurel3. Plan View of Seymour Lake Exploration Target with North Aubry Mineral Resource Estimate

2017 EXPANSION DRILLING RESULTS

NORTH AUBRY

During the quarter Ardiden advised (1 November 2017)l#test assay results from diamond drill holes1359
to SE17-69, which were not including in the JORC Resource estimate?8MTat 1.43%Lp0 (announced on 4
October 2017), have continued to demonstrate extensions and solid continuity of the thicigriaide lithium
mineralisation expanding northeast from the North Aubry Lithium deposit.

Ardiden notes mineralisation remains open in all directions from the North Aubry Lithium deposit and further
drilling will allow the company to determine the gradedacontinuity of mineralisation in the identified pegmatite
units.
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